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Never, perhaps, were the savartanee of a work 
like the Weekty Resisresr, more manifest, in a sin- 
vie number, than by that we have the honor herewith 
to present to our re eaders. While the ordinary 
newspapers have been forced t divide and thereby 
jessen the interest of the elaborate report of the 
secre tary of the treasury, we are able to give the 
whole at once, and afford to the enquiring mind 
one of the richest feasts of financial knowledge tha 
ever was, probably, impressed upon a sheet of papcr. 
Let not its length intimidate any one from examin- 
ing it carefully. 

This very long article has entirely deranged the 
contempiat ed business of the weck, but no apolo- 
gy is suerane? because we have devoted our pages 
to it. A supplement will, perhaps, be published 
next week to bring up our dee-wav. 


ae) +7 
Annual ‘Treasury Keport. 

In obedience to the acts entitled respectively, 
“an act to establish the treasury department,” and 
“an act supplementary to the act entitled an act 
toestablish the treasury department,” the secretary 
of the treasury has the honor to lay before congress 
the «tablets report comprehending | 

{. A cursory review of the financial operations of 
the rovernment, in reference te the recent state 
of the war. 

HW. A view of the finances for 1815, with estimates 

of the public revenue and expenditures for 1816. 

HI. Propositions. for the improvement and ma- 
nagement of the revenue, and for the support of 
public credit. 

3: ul cursory review of the financial operations of the 
srernnent, in reference to the recent stute of wa 

In ore ler to introduce to the consideration of con- 
rress with advantage, the measures which will be 
respectfully suggested, for replacing the finances of 
the United States upon the basis of a peace estab- 
lishment, a review of the financial operations of the 
government, in reference to the recent state of w ar, 
ppears to be a necessary preliminary. 

‘he restrictiv es system, which commenced in the 
year 1397, greatly diminished the product of the 
pic revenue; but it was not until the crisis in- 

volved an actual declaration of war, that the alge 
mentation in the expences of the government be-| 
catine obvious and important. With the occasion- 
al aid of temporary loans, the ordinary receipts of 
the treasury had éxeeeded the ordinary expendi- 
a even during the period of a suspended com- 
a os " ) and a report from this department, pre- 
have 4 he estimates for the year 1819, seems to 

viven the first intimation, that the portion of 
a . ti ordinary expences to be incurred for the mi- 
vty and naval service, on account of the then ex- 
unc If state of the country, would raise the demand 
b Becet he treasury, to a conside ‘able amount, beyond 
- pele pai seine of the current reve nue,(T) 
Cimary disbursements for the vear ending on 

Me 30th | September 1811. were stated as amount- 
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he annexed table he ex! hibiting a statement of the 29°OSS 


ANN ug 3 

179i receipts and disbursements of “the treasury from the year 
+s, -~ year 1814, 

es, ee the alunual re ort rae , ‘ 

22d y of the seer: > tres : ' 
dof Novembe rr, 13 be retary of the treasury, dated the 


ing « to the sum of 13,052,657 dolls. 73 cis.; and 
the ordinary receipts for the same vear were esti- 
mated as amounting to the sum of 13,541,446 dolls. 
37 cts.; independent of a temporary loun (raised 
in 1810 and repaid in 1811) as well as of the ba- 
lances in the treasury at the commencement and the 
close of the year. But the estimates for the year 


1812, required on account of the current expences, 
the sum of 9,400,000 dollars. . 
For the civil and diplomatic departnents 1,760,000 
For the military department (including the 

militia, the indian department, the charge 

of arsenals, army and ordnance, &c.) 3,4: 5,000 
For the naval depart:nent, 2,590,000 
And for the intercst on the public debt, 2, 2 ,000 

—-— 9,400,000 


And the subsisting revenue to meet these expences was 
estimated at the sum of 8,2 ¢,000 dollars, proceeding 


From the customs 7,505,0 0 
From the sales of public lands 600,00 
And from miscellaneous payments 100,000 
— — 3,220,700 


— 


Leaving a deficit for which it was proposed to provide by 
a loan amounting to the sum of 1,200,00¢ 


Such were the limited objects of expence, and 
such the limited means of supply, at the commence 
ment of the year in which war was declared. An 
increase of the expence, and a diminution of the 
supply, must have been anticipated, as the inevitable 
consequence of that event; but the government 
repose with confidence, for ail the requisite sup- 
port, upon the untried resources of the nation, in 
credit, in capital, and in industry. The confidence 
was justly reposed; yet it may, perhaps, be con- 
sidered as a subject for regret, and it certainly 
furnishes a lesson of practical policy, that there 
existed no system, by which the internal resources 
of the country could be brought at once into action, 
when the resources of its external commerce be- 
“ame incompetent to answer the exigencies of the 
time. Theexistence ofsuch a system, wouid, pro- 
bably, have invigorated the early movements of the 
war; might have preserved the public credit unim- 
pair ed; and would have rendered the pecuniary con- 
tributions of the people more equal, as well as more 
effective. But owing to the want of sucha system 
a sudden and almost an renee resort to the pub- 
lic credit, was neces sarils y adopted as the chief in- 
strument of finance. The nature of the instrument 
employed was soon developed: and it was found 
jthat public credit could only be durably maintained 
upon the broad foundations of public revenue. 

On the opening of the session of congress in No- 
vember 1811, the legislative attention was devoted. 
co the organization of the military and naval depart- 
ments, upon the eniarged scale of a war establish- 
ment; so that the appropriations for this purpose, 
far exceeded, in a short time, the estimates and 
the resources of the treasury, as they have been 
already desc::bed. Ways and means were, there- 
fore, provided to meet the extraordinary demancs 
thus created; but they were derived exclusive'y 
from the operations of foreign commerce and 
public credit. 

1: The Mediterranean fund was at first contim: 
until the 4th of March, 1813, and afterwards unii 
March, 1815, (when it became extinct) atfor:io2 
an additional duty of 2 1-2 per cent. ad valorem, 

on all seneees ed goods paying duties ad velorem, 


and a discriminating dut ef 10 per cent. upon the’ 
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additional duty, in respect to All goods imported,rised loan and issue of treasury netes ; and, 94 h 
in vessels not of the United States* anew authority to borrow, and to issne tsearury 
2. There were imposed an additional duty of 100/notes, to the amount of $519,995 om 
per cent. upon the permanent duties on goods im-| During the sessions of congress, which commen 
ported into the United States from any fore'gnjed in November, 1812, and closed on ihe 34. ; 
place, a discriminating duty of 10 per cent. upon! March, 1813, the appropriations for the army th 
that additional duty, in respect to ali goods import-|navy, and the other branches of the public service 
ed in vessels not of the United States; and an ad-|were considerably augmented, but (without advert. 
ditional duty of 1 dollar 50 cts. per ton (the pre-ling to the imposition of a small duty upon imported 
vious duty being at the rate of 50 cts. per ton) up-| iron ware*) no new source of revenue was then oven, 
on all vessels belonging wholly, or in part, to the,ed; but additional aid was extended to the treasury 
subjects of foreign powers. But the continuance}by authorising a repetition of the appeal to public 
ofthe act beimg limited to the expiration of onejcredit. 
year after the conclusion of the peace, these ad-| 1. An authority was given to raise by loan a si 
Citional duties will cease on the 17th of February,|not exceeding 16,000,000 of doliars, and to creite 
1816.4 stock for the amount, bearing interest, not exceed, 
3. An authority Was given to raise by loan, a sum ing the rate of 6 per cent. per annum, and rem burs. 
not excceding 11,000,000 of dollars, and to creute/ able at any time afier the expiration of tweiye 
SOC for Ue amount, bearing Interest not exceed-/years from the Ist of January, 1814. The payment 
lig ihe rate of 6 per cent. per annum, and reim-}of the interest, and the redemption or purchase of 
bursahte at any time sfier the expiration of 12 years /this stock, are charged upon the sinking fun Lf 
froin the 1st ef January 1813. The payment of} 2. And an authority was given to issue treasyy 
the interest, and the redemption or the purchase notes for asum not exceeding 5,000,000 of doi! ws, 
Qt tils stock, are charged upon the sinking fund ¢/absolutely—with a provisional authority to issue ay 
4. And an authority was given to issue treasury ,additional sum of 5,090,000 of dollars, to be deem 
notes for a sum not exceeding 5 000,900 of dollars, ed and held to be part of the loan of 16,099,900 of 
bearing interest at the rate of 5 2-5 per cent. per;dollars, authorised as above stated, to be raived, 
avmum, and reimbursable at such places respective-| The notes were to bear interest at the rate of 52.5 
lv, a3 should be expressed on the face of the notes, !doilars per cent. per annum, to be reimbursable at 
one year afier the day on which the same shall have such places respectively, as should be expressed on 
heen issued. The notes were declared to be re-|tbe face of them, one year after the day on which 
ccivabie jn payment of al! duties and taxes laid by} they sheuld be issued ; to be receivable in payment 
the Unived States, and all pubtic lands sold by their jof ali duties and taxes laid by the United States, and 
authority; and the payment of the interest, and the/|all the public lands sold by their authority ; and the 
redempiion or the purchase of these notes, were!payment of the interest, and the redemption or 
charge l like the funded debt, upon the sinking purchase of these notes, were charged, like the 
fand.§ ‘funded debt, upon the sinking fund.+ 
The effect of the additional ways and means; The necessities of the treasury becoming,however, 
provided by congress, from time to time, during more urgent, and the reliance on the public credit 
the late war, nay readily be treced. From the trea-| becoming more hazardous, congress determined, st 
sury report, dated the Ist of December 1812, it\a special session, which commenced in May, 181, 
appears that the actual receipts into the treasury,/to lay the foundation of a system of internal reve 
during the year ending on the 30th of Sepiember|nue ; selecting, in particular, those subjects of ta 
1812, inciuding a portion of the loan, and of the is-jailon, which were recommended by the experience 
sue of treasury notes, amounced to the sum ofl/of a former period, and computing their genera 














treas é 
16,782,159 dollars 40 cts. (almost double the a-| product at the sum of 5,000,000 of dollars.] The 
mount of the previous estimate) and that the actualjcontinuance of these taxes being Limited, at first, 
disbursements, for the same vear, amounted to the|to one year after the termination of the war, the 
sum of 13,308,325 7-100 doliars (which was, also, |acquired the denomination of **the wax taxes ;” but, 
almost double the amount of the previous estimate ) by subsequent laws, almost all the existing reves 
independent of thé balance in the treasury, ut thejnues are pledged, with the faith of the United 
coiut.encement aud the close of the yexur.] But)States, to provide for the payment of the expences 
the estimates for the year 1813, required, on ac-{of government, for tle punctual payment of tle 
count of the secumuiating expenditures, a sum of! public debt, principal and interest, according (0 


$1,925,990 dollars. ithe contracts; and for creating an adequate sink- 
For tie civit and diplomatic departments 1,690,009 tng fund, gradually to reduce, and everitually 1 
For the cu:lltary departme ' 7,090,000 |. o- 4 oar cons? a. Sas ; t ll 
For tne sh $ ry dep ' yen nt yy OY jeatinguish, the public debt ° until those purposes 
For the vival department 4,925,000 | a . wr shall pro 
Aud for the interest and reimbursement of the prin shail be accomplished, or until congress shall P 
cipal of the pubiie debt 8,500,000 | vide and substitute by law, for the same purpose 


—_ —— 


31,0 5,000 Other duties, which shall be equally productivé. 


And the subsisting revenue to meet these expen-|In the session of May, 1813— iaid 
ditures was estimated at the sum of 12,000,000 of! 1. A direct tax of 3,000,000 of dollars, was 








- . ‘ é 
of dollars, proceeding upon the United States, and apportioned to W 
From the customs 11,500,609 jSstates respecuvely tor the year 1814; and it was . 
Frow the saly ef public lands, &e. 500,060 'torwards subject rener: } e above s+ 
rs 12,000,000 | °°" rds subjected to the general piedg 

leavine a deficit, for which it was proposed to pro-|°%? 

a < 1 . 3 ‘ t — } —— 
vide, Ist, by the ontsanding balances of the autho- 

= *See the act of the 25th of February, 1813, (1:th vol. 385») 


*See the act of the 25d, March, 1804~7 vol. 133—and the 3ist] +See the act of the 8th of Ki bruary, 1813, (1 vol. 367.) 


JSatuary, 18:2—!1 vol. 26—and the act of the 27th of February,} jSee the act of the 24th of February, 1813 (il vol. S77.) ms 
o the ¢i 


1323-12 val. 40 - : See the letzer of the secretary of the treasury t hy 
Tare ti act of the ist July, 1814—11 vol. 261. of the committee of ways and means, dated January i o june 
fSee Ue at of the 14ta March, 1812—11 vol, 72. report of the acting-secretary of the treasury, dated 
See the act of the 3eth June, 18:2—1) vol. 255. 1813 


Si > : ; $35 
[See the annus] report of the secretary of the treasury, dated} §See the acts of the 22d of July, and the 2d of August, 1%" 
the let of December, 1312. and the 9th of January, 1815,(12 vole 53,135, 35.) 
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9, A duty of four cents per pound was laid upon 
i sugar refined within the United States. The con- 
quance of the duty, was limited to one year after 
war; and as the general pledge has not been 
plied to it, the duty will cease on the 17th of 
ebruary, 181 rs : 
3, A duty was laid on all carriages, for the con- 
vance of persons, kept by any person for his own 
e, or to be let out for hire, or for the conveyance 
f passengers ; which was graduated according to 
1c denomination of the carriage, from the yearly 
mof twenty dollars, to the yearly sum of two dol- 
xs, The continuance of this duty was originally 
mited to the war: but the general pledge has been 
plied to it, with some modification in the mode 
f Jaying and collecting the duty.t 

44 duty was imposed on licenses to distillers of 
pirituous liquors, which was graduated according 
» the capacity of the still, the timé of employing 
t, and the materials consumed. The contmuance 

f this duty was originally limited to the war; but 

e general pledge has been applied to it, with 
nsiderable modifications in the principle and pro- 

isions of the law:+ 

5. A duty was laid on sales at auction of mierchan- 
Rize, and of ships and vessels, at the rate of 1 per 
sent. of the purchase money of goods, and of 25 

ents for every hundred dollars of the purchase mo- 
hey of ships and vessels. ‘The continuance of this 
luty was originally limited to the war; but the 
reneral pledge has been applied to it, with a con- 
siderable addition to the amount, and a modification 
pf the provisions of the law.§ 

6. A duty was laid on licenses to retailers of wines, 
spirituous liquors, and foreign merchandize; gradu- 
ted according to the place of retailing, and the na- 
ure of the article retailed. The continuance of this 
luty was oviginally limited to the war; but the 
general pledge has been applied to it.] 

7. Aduty was laid on notes of banks and bankers ; 
nbonds, obligations, or promissory notes, discount- 
e( by banks or bankers; and on forcign or inland 
bills of exchange above 50 dollars, and having one 
ormore endorsers; graduated according to the no- 
minal amount of the instrument. The continuance 
of this duty was limited to one year after the war; 
and as the general pledge has not been applied to 
it, the duty will cease on the 17th of February, 
1816.8 

But besides the direct tax and the internal duties, 
there were added to the resources of the treasury, 
during the sessions of May, 1813— 

8. A duty of 20 cents per bushel upon all salt im- 
ported from any foreign place into the United States; 
Waich being limited to the war, and not being in- 
cuded in the general pledge, wiil cease on the 17th 
0: February, 1816.** 

‘ 9. And an authority to raise a loan not exceeding 
‘99,000 dollars, and to create stock for the amount 
remoursable at any time after the expiration of 12 
fowl. from the Ist of January, 1814. The rate of 
vided was not limited by the law; but it was pro- 
ace _ ho certificate of stock should be soid at 
‘bap “ss than 88 per cent. or 83 dollars in money 

Odollarsin stock. The payment of the inte- 


een 





*S . 
Hen act of 24th July, 1813, (12 vol. 8.) 
us Ee acts of 24th ’ 
(12 vol. 104, 2) the 24th July, i813, and 14th December, 1814, 
(i2 Vo, ee 2th of Juiy, 1813, and 24h December, 1814 


2 


1814, ( oa acts of the 24th of July, 1813, and the 23d of December, 


io) !2 Vol. 111,26.) 
184, 26.) 

S M 

tee the act of the 2d of Aug. 1813 (12 vol. 204.) 


Binge of the 2d of Aug. 1813, and the 23d of December, 


rést and the redemption, or the purchase of this 
stock are charged upon the sinking fund.* 


The sources of revenue thus opened in 1813, 
could not, however, be expected to aid the treasu- 
ry until 1814; and, accordingly, in the annual re- 
port from this department, dated the 8th of January, 
1814, neither the direct tax, nor the internal diities, 
will be found as an item of the actuai receipts into 
the treasury, during the year ending the 30th of 
September, 1813. The amount of thost receipts 
was stated, in the proceeds of the custonisy of the 
sales of public lands, &c. at 13,568,042 dollars 43 
cents, and in the proceeds of loans and treasury notes 
at 25,976,912 dollars and 50 cents, making togethei 
39,907,607 dollars 62 cents: and the actual dis¢ 
bursements of the same period were stated ot 
52,928,855 dollars 19 cents, independerit of the bas 
lances in the treasury, at the commencement and 
the close of the year.t But the estimates for thé 
year 1814 required a sum of 45,350,0U0 dollars. 

For civil,diplomatie and miscellanzous expenses 1,700,009 

For the payment of incerest on the old and new 

debt, and the instalments of the principal of 

the old d- bt 12,200 006 


For the milita:y establishment 
For the natal establishment 6.900.000 = 
a 15,350,908 
And the sabsisting revenue to meet these expen- 
ditures was *sti:nated at the sum of 14,370,000 
dollars, proceeding from the custdas and sales 
of public Jands 

From the internal duties and direct tax 

From a balance of loans and treasury notes 


6,690,000 

3 50 +,000 

4,270,009 
——14,376,008 

Leaving a 4eficit for whick it was proposed i¢ provide, Ist. - 

by @ part of the balance in the treasury ; and, 2d, by 


Juans aud treasury nutes, amounting to 30,980,005 


For the deficit, thus approaching the sum of 3 
millions dollars, the only provision made during the 
session Which commenced in December, 18153, test: 
ed again upon the public credit. 


1. An authority was given to issue treasttry ridtes 

for a sum not exceeding 5,004,009 of dollars, absox 
lutely ; with a provisional authority to issue an ads 

ditional sum of 5,600,000 cf dollars; to be deemed 

and held to be partof any loan which might bé aust 
thorised during the session. The notes were to bear 

interest at the rate of 52-5 dollirs per cent. pet 

annumi ; to be reimburced at such places respective - 

ly, as should be expressed on the face of them, che 

year after the day on which they should be issued § 

to be recetvable in payment of all dittiés and taxes 

laid by the United States, and all public lands seld. 
by their authority ; and the payment of the interest, 

and the redemption; or purchase of these notér, 

were charged, like the funded debt, upon the sinth | 
ing fund + 


2. And an authority was given to raisé¢ by a loatts 
sum not exceeding 25,000,000 of dollars; and to 
create stock for the amount, reimbursable after the 
expiration of twelve years from the last day af De« 
cember, 1814. Neither the rate of the interest, nay 
the price of the stock was limited; snd the pays 
ment of the interest, and the redemption, or pur: 
chase of the stock, are chargeable on the sinking’, 
fand.§ 

The embarrassments of the treasury, afier th® 
adjournment of congress in the year 1814, becamé 
extreme. It appears} that the disbursements dur¢ 
ing the firs’ half of that year, had amountéd to thé 
sum of 19,693,781 dollars 27 cents. 





_ 
= 


*Sec the act of the 2:1 of August, 1813, [12 vol. 299.) 

tSee the annual report of the acting-secretary of the treasuty. 
dated the 8th of Jan. 1814. ; 

tSee the act of the ¢th of March, 1814, [!2 vol. 275.} 

§Sce the act of the 34th March, 1814, [12 vol. 





6@ the act of the 291b July 1818, [12 yok. 127.] 


/ ‘Spt. 1a 


See the qaunual report of Ute seeretary of Hire treasiigy? datgy 
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or the civil, diplomatie and miscellaneous expences 1,44 ,0°2 60 
For the wilitary department 11,210,938 
For th: naval d-partment 4, 12,199 90 
For the public debt 3,026,:50 77 

, 19,693,78 27 
And the balanee of the appropriations for the same 
Onjcets OF eXpeadituye required during the other 
hal? of the sac. yar was stat.d at the sun of 27,976,391 19 
But th. actnal rec. Ipts ito the treasury Cure g the 
first balfoi the year 18:4, had amounted to 19,219,945 
Goilors 33 cents, procecding 
Fro: th: customs 
Frou. toe sale of public lands Ginctuding 
thes. tu the Mississippi territory, the 
Proceeds of which are payable to the 
Stat’ o G orgia) 
Froi: the witcrnai duties and direet tax 2. 

Fro: postage and incidental reecipts 
Fron tesiis 
Firow Weasury notes 


4,182,088 25 


540,065 68 
Gzi2z 40 
16%, 744 
9,674 676 
2,46 00 


19,219,946 33 





And it was estimated that there would be 
rec jved from th: same sourc s of re 
venue Qoetuding loans and treosnury 
Roties to the amount of 9.3 0.006 Jol 
lars) during the other half uf the same 
year, the sum of 13,160,900 

32,379,440 33 

To this amount acd the balance of the 
cash ut the treasury on the Ist of July, 

18.4 ' 722,693 22 

And the estimat:d aggregate of thy funds to mrt the 
demands on the treasury to the close of the ycar 
15°4 was the sum of 


Leaving a deficit for the serviee of 1°14, after ab- 

sorting ali the cash of the treasury amounting to 

the sum of 19,167,586 91 

To supply this deficit of 10,167,586 91 couais ; 
to proyice an additionai sum for the contingencie: 
of the VCar ; and to acceleraie the fiscal measures 
which were essential to the prosecution of the war, 
in 1814, the interposition of the legisiature was 
deemed indispensable. The plan of finance, which 
was predicated on the theory of defraying the ex 
traordinary expenses of the war by suceessive loans, 
had already becoine inoperative. The produci of the 
revenues had ceased to furnish an amount equal to 
the expenditure of the former peace establishment, 
with an addition of the interest upon the debt con- 
tracced on uccount of war. And the sudden suspen- 


sion of specie payments at the principal banks estu- 
in 


blisued in the ciiterent states (however it may be ex 

cused or justine d by the apparent necessity of the 
case) had expos: d the government, as Well as private 
to ail tre inconveniences of a variable cur- 
veney, devoid alike of national authority, and of 
national circulat.on.. The treasury could no longe: 
teansfer its funds from place to plice; and it became, 
‘acticable to mamtcin the accustom- 
in tie payment of the public engage 


e1tizens, 


'3e, inp 


‘* 


der circumstances, the congress was 
convened by the special call of the president, ir 
Sep.cmber, 1614; whicn the citizens o1 every occu. 
pation and pursuit, seemed eager to second the ie 


5 
(ese 


gisiuyve efforts to repienish an exiausied treasury, 


and to renovate tie publie credit. Conmerce con- 
tinued to contribute, perhups, to the extent of i, 
capacity. Avriculture, Uiough sulfering the wai 
of w vent for some of its important staples, w: 
every where prepared for the requisite exertion. Do 
mestic Manuraciures, which had scarcely surmoun: 
ed the first struggie for existence, :ietded to th 
iotic impulse: And the capital of individuals, 
all its vavicty of form, offered a ready tribute to 
he necessities of the Thas, du 
ss1on Waich commenced in Scpiembei 
t, and closed on the dd of March, 1813, 
. The fotiowing imternal duties were increased 
les Avere reincered peri 


COURLIY. 


nUHuULLtsS the Gil 


he yeneral pledge was appiied to them ;! 


A 


37,102,585 55) 


tthe amount, reimbursable at any time 





1. The direct tax was raised to an annual sum of six mt 
of dollars; and it was extended to the district of Columb 
2. The duty on carriages was raised, and a duty on the he . 
Was added. ~~ 
3. “Phe cut on liceness to distillers of spirituous liquon 
continued, and a duty on the spirits distilled was added, : 
4e The duties on sales at anction, and on licences to retail y; 
ee liquors, and foragy merchandise, were raise ie 
5. The rates of pustage were raised 59 per cent, ‘ 
2. Tne followmge new duties were Permaneng) 
laid ; and the general pledge was applied to the 
Butit was at the same tine decla:ed, that 59 lo 
as the duties imposed upoa the arucles of domes 
manif.cture should conimue to be laid, the dyj 
ten payable on tae like description of goods jp 
ported into the United Siates, should not be diseg 
tinued or diminished. 
1. Duties ou various articles manufaetured or mad. fix g 
witha fhe Cistd Stats, or their teviteri.s; as speciiq: 
the annexed tobi mark d B. 
2 Duties of ariich sia use, to wit— 


On honschold turnitars, Cie valua in any one fanily. 4g 
«) \"S 


- Certann exe pticas) escorting 29° dollars m mony, 
ing toa seat graducted iron dollar on 4 value of doy 
lars, to .06 d@ linvs Ou a Value oF OC O dollars, 

On every goid watch kept for vse—2 dotiors, 

On every siver waich kept for use! dollar, 

Buc besides estabiisning chese sources of reveng 
(and othérs were contemplated at the period, wh 
tre treaty of Ghent was smmounced) congress sous 
to confer upon the tressury the means of an‘icing 
ing the collection of the duties ; of recoverine & 
punctuality of its payments; and of invi‘ing t 
co-operation of the monied msiity ions and mori 
inen ofthe United States, in plans for restoring 
uniform national currency. With these views s 
rious Measures were sanctioned, 

1. An authority was ¢iven to raise by loan as 
not exceeding 3,000,0UU of dollars 
destined to provide for the expendiwures of the ig 
quarter of the year 1814) und to create siock h 

fier the bs 
of December, 1814. No limitation was preseiie 
as to the rate of interest, or the price of thesid 
but it was declared, that in payment of subserip'ia 
to this loan, or to loans authorised by any o‘he a 
of congress, it should be lawful to receive tressiq 
notes becoming due on or before the Ist of Jini 
ry, 1815, at their par value, together with them 
rest accrued. , 

The payment of the interest, and the redemp'" 
or the purchase of the stock to be thus crest 
were charged upon the sinking fund, but tie# 
contained these further assurances : Ist. That 
dition to the anaual sum of 8,000,000 of ¢ ; 
heretofore appropriated to the sinking fund, ut 
quate and permanent funds should be provided m 
appropriated, during the session of congress, for ti 


fy apt] T] a 
pa ICWan 


payment of the interest, and the reimburseneh 


. ‘ ‘ . We That an ide 
the principal of the stock; and, 2diy. Thatal 

° e > wally to fe 
quate and permanent sinking fund, gradual 


. > nublic det 
duce, and eventually to extinguish the pubic o 


hy} iie 
jin 


contracted during the war, should also be est 
ed during the same session of congress. 


" . ° ta 44 > cok 
I An authority Was piven to antic ip ite ule 7 
licens § TO 
distilled spi 


ection and receipt of the duties on 
illers of spiritous liquors, and on t 

_ tadce of the duis 
by obtaining a loan upon the pledge .of Hie &" 


to an amount not exceeding 6,000,000 of CO8” 


or Cee 
VET Us 


nd at a rate of interesi not exceeding six PP", 
per annum, and asimilar authority wes g1¥< i ad 
a like sum, at the same rate, by the pledge° 
rect tax. 
3. An authority was given to issue treasuty ' id 


. * ~ : . , } gir" 
or somued of the sums authorised to be ae 
and tie © 


wider the acts of the 24ih of March, 
of November, 1814, as tac not been bo ‘ 
yherwise employed in the issue of treas®, 


. ’ oi 
rovided, that the whole amoun should i 


{ 
” weGs 
rru» 
r yi ody 
exc a 
.f 


Jb 





the sum of 7,500,000 dollars. And by the 5 
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quthority was also given to issue a further sum 
390,009 dollars, to supply a deficiency in the 
propriations for the expences of the war depart- 
* The treasury notes issued under these au- 
wwties were in all respects similar to the prior 
ies of treasury notes, except that the payment of 
‘aterest, and the reimbursement of the princi- 


jwere not, as heretofore, charged upon the sink- 






























hervise appropriated. 


; t : 
4 An authority was given to issue and re-issue 
crv notes for & sum not exceeding 25,000,000 


j . 
> I 


ut yee 
on the prior issues. 


These treasury notes night be ef any denomination. If they 
op of a devommatiun less than ‘09 dollars, they were to be 
mvahie to the bearer, to h- trausferable by delivery, a id to h. ar 
oitersst) This denomination has xcquired th) dysiguation of 
snail treasury notes.” If th y were ef the deno HINALON of iv 
Rollars, or upwards, they might conforn to the foregoing d. scVip~ 
io; or they Wore to be payable to order, to be transforadl by 
ndosem ut, ae to bear int-rest at the rate of 5 2-5 per cout 
vrauntiae This denomination (of which only notes for 100 
duila:s, bearive interest, have been issu d) has acquired the de- 
snation of “treasury Notes of the new enission.” 


‘ 
WY i 


The prneipal and interest of these treasury notes are not payas, 
bieatany particular tine; wut the notes ar’ cvery Where receiva 
be. in all payments to the United States. 


The holders of “small treasury notes” may exchange them, at 
legsure, 2) sums vot less than 09 dollars, for ecriificates of 
yoded stock, bearmng ipterest at 7 per cent. pv annu » fro. the 
nt day of the calendar inoath pext uisuing that in which th 
tes shall he presented to the treasury of the Unit d Srates, or 
9a commissioner of loans, for the purpose of exchange. 





Th: holders of “treasury notes of the new emission” may ex- 
aige th n, at pleasure, in suns got less than 10° dollars, for 
rtificates of funded stock, bearing interest at 6 per ent. per 
nie from the first day of th- ealendar ‘sonth next ensuing 
hatin which they shall be presented to the treasury of the United 
States, or a Commissioner of loans. 


The stock thus created by the exchange of treasury notes, of 
iter denomination, is reimbursable at any time attr th 3ist 
f December, 122', and it is charged upor such funds as had been, 
or should b», esta'dish 4d by law, for the payment and raoburse- 
_ of the funded public debt, contracted since the declaration 
of war, 


y fund, but upon any money in the treasury, not), 1814 they amounted to the sum of 


The actual receiots of the Treasury. 
In 1812 they amounted to the suin of 
From revenue 
From loans 
From treasury notes 


22,630,032 76 
9,801,132 76 
10,192,400 
2,835,500 


- 





40,524,844 95 
14,340,709 95 
27,029,635 

6,094,500 


In 181% they amounted to the sum of 
From revenue 

From loans 

From treasury notes 





34,878,432 25 
11,50°,606 25 
15,080,546 
8,297,280 


From revenue 
From loans 
From treasury notes 





dollars, "pon principles, essentially different! The ager gate amount of the receipts into the trea- 


sury for the three years of war being the sum of 98,947,309 96 





The actual dishursements of the Treasury. 
{n 2212 they amounted to the sum of 22,279,121 15 
For the civil, high enatic aod miserilane- 
ous CXPeNne s of the Government 
For the military service (including the 
iedhan d partment) 12,07°.773 24 
For the navais rvice 3,959,°65 15 
For the puchc debt 4,449,6.2 45 


1,791,360 31 





In 1813 they aounted to the sum of 
For the civil, diplomati« and miscella- 
neous -Xpenecs of the government 
For the military service (icluding the 
indian departm:nt, &e.) 19,8° ,488 92 
For the naval service 6,446,600 10 
For the public debt 11,108,123 44 


39,190,520 36 


1,833,398 80 





I+ 1474 they amounted to the sum of 
For the civil, diplo.watie and miscellae 
ueous expences of the government 
For the military s-rviece (including the 
iedian department, &e.) 20,510,233 
For the naval s rvice 7.31 599 Qn 
For the public debt 8,386,:80 59 


38,547,915 62 
2,337,097 13 








100,0°7,557 13 





But as the receipts of the treasury for the vear 
1815 are derived principally from the war revenue 
and resources, and as its expenditures arise also 


















ock for the amount, reimbursable at any time af 
tthe expiration of twelve years from the last day 
December, 1815. Neither the rate of interest, 
br the price of the stock, was limited; but it was 
clived, that there might be received in payment 
siuscriptions to the loan, such treasury notes as 
ere actually issued, before the passing of the act, 
d vhich were made by law a charge on the sink- 


mbursement, or the purchase of the principal 
ock, are charged upon the sinking fund. 

6. It was declared, that any holder of any treasu- 
— issued, or authorised to be issued, under 
HIV }2tVe 2 om . be + ° a4 rd 

1 Y Ws previously passed, might convert them in- 
“" ) Capt a4 . > . ‘ o e 

. “Tuncates of funded debi, bearing an interest 
frags per cent. per annum. 

f, Andit was declared, that it should be lawful 





DI’ 2 en yee ee ° 
jas) — secretary of the treasury to cause to be paid 
w terest upon the treasury notes, which have 


Ecome due 


wm and remain unpaid, as well with respec: 
e 








One due, 
ayment 
Nerant 

steot shall be given. 


‘he . ‘ ~ ° 
he Progress of expenditure, and of revenue, for 
e fntire ’ 


hderendent of the bal: 
€ year 1814, 
ye year 1815, 

ow 
‘NS Seneral abstract. 














igfind. And the payment of the interest, and the | 


ect oe before they beeame due, as with 
1€ time that shall elapse after they be-| ooo-gcnineinsenpen 

and until funds shall be assigned for the| 
of the said treasury notes, “and. notice 


principally from the arrearages of the war demands; 


5. An authority was given to raise by loan a sum| it is proper to comprize them, as far as they are 
Dt exceeding 18,452,890 dollars, and to create! @scertained, in the following supplemental state- 


iment : 
| 1. The gross receipts of the treatury for 1812 1813, 
| and 81 , amounted as above stated to the sum of 98,042,309 96 
| The reeeipts into the treasury for 1815, to the 30th 
Sept.mb er last, cannot be precis: ly stated, as the 
accounts to that time ere not yet actually made 
up; but th-y arc estimated to have amounted to 
the sum of 
From revenue 
From loaris 
From treasury notes 


39,372,000 
39,400,000 
11,034, 00 
15,938,000 








| The aggregate of the receipts of the treasury from 
the Ist of Jan. 1812, to the 30th of Sept. 815, be- 
ing the sum of 137,414,309 96 
2. The gross disbursements of the treasury for 1812, 
| 181° and 1014, amounted as above stated to the 
suin of 
| The disbursements of the treasury for 1815, to the 
30th of Sepr. last amount: to the sum of 
For the civil, diplomatic and miscek 
laneous expences 
For the. military service, &e. 
For the naval serviee, &e. 
| For the public debt 


100,017,557 13 
33,636,323 18 


2,537,000 

15,790.14: 7 
7,050,900 2 
8,909,178 2 


oo an 


re 








|The aggregate of the disbursements of the treasury 
| frou the ist Jan. 1812, to the 30th of Sept. 1815, 
being the sum of 


It will be natural here to enquire into the 
ral effects of the war upon ihe public debt o 
‘United States; and the annexed table marked C. 
‘exhibits a detailed statemen’ of the unsatisiied 


{ 


- ° ‘ | y . 
Period of the war, is thus developed; and} amount on the Ist day of Jan. annually, from the 
ance of appropriations for|year 1791 to the year 1815, both inclusive. The 
Which is transferred to the accounts subject, iiowever, may be placed distinctly, in the 


f ) 


the subject may be reduced to the | following point of view, upon estimates referring to 


ithe date of the SOth of Sept, 1815. 
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Of the Public Debt. 
, 1. The amount of the funded debt contracted 
before the war, which remained unsatisfied on the 
50th Sept. 1815 may be stated at the sum of 
39,135,484 dollars 96 cents, to wit: 
3, In old 6 per ccuit. stock, the nominal 

amountbeing 17,25' 871 39 

And the amount veimbursed being 13,167,527 





Balance due on the 30th Sept. 1515, 3,783,284 30 
2. In deferred @ per cent. stock, the no- 
minal amouut being 


And the amount reimbursed being 


9,358,320 85 
4,: 52,543 93 





5,235,776 “2 


Balance due on the 3¢th of September 1815 ;, 
16,158,177 43 


3. 1n3 per cent, stock 

4. In exchanged 6 per cent. stock under the act of 
1312 2,984,74° 72 

5. In 6 per cent stoek of 1796 8° 000 

6, In Louisiana 6 per cent. stock, 10.9x5,500 





Balance due on the 30th of Sept. 1815, of the whole 
of the public debt contracted before the war 39,135,484 96 


2. The amount of the funded debt contracted on 
account of the late war qn the 30th of Sept. 1815, 
may be stated at the sum of 63,144,972 dollars 50 
cents; to wit: 

i. In 6 percent. stock of 1812 (the 11,0°0,000 loan) 

authorised by the act of the «th of March, 1812, 

obtained at par, and not reimbursable before the 

year 1825 7,860,500 
%. In 6 per cent. stock of i813 (the 16,:00,900 lean) 

autherised by the act of the 8thof Feb. 1813, ab- 

tained at the rate of 88 dollarsin cash for 100 dol- 

Jars in stock, and not reimbursable before the year 

1826 18,109,377 48 

3. In 6 per cent. stock of 1813 (the 7,500,00°, loan) 
authorised by the act of the 2d of August, 1813, ob- 
tained at the rate of 83 dollars 5 e-nts in money 
for 100 dollars in stock, and not rembursable be- 
fore the year 1826 8,498,581 95 

4. In 6 per cent. stock of 1314 (which aros: from loans 
in parts of a sum of 25,000,00° of dollars, called 
the ten miilion Joven and the six million luan) au- 
thorised by the get of the 24th of March, 18.4, obe 
tained at different rates, aud not reimbursable be- 
fore 1827, to wit: 


2,29 ,*88 90 ut 86 per cent. stedk, 15,366,111 21 


Of this aggregat- there has been subseribed in princi- 
pal and interest to the loan of 1815, about the sun of 4,531 :2) 
Frow which deducting an average estimate of nearone =” ' 
years interest, about the sum of 214,587 '5 


There wil} remain for the amoynt of principal sybscrib- 

ed to the ioan, about the sum of 4,315,009 
And jt is estimated that there has been paid on account 

of duties and taxes, to the collectors of the customs, 

the internal duties and the direct tax, about the 

sum of 1,200,009 


: : 5,515,000 
Qutstanding amount of treasury notes, bearing inte.” 
rstat 525 per cent. perann. about the sum of —_ 14,686,699 


aneteneel 
2. The ageregate of ‘small treasury notes,’ issued and 
re-issued under the act of the 74th Feb. 1815,amounts 
to abuut the sun: of 4,142,8: 0: 
Of this aggregate there has been funded for 7 per cent. 
stock inclu in the foregoing statement of the 
funded public debt, about the sum of 3,268,949: 
And there has been pai: op account of duties and taxes, 
about the sum of 50, 00: 
Quistanding ‘small treasury notes,’ about the sem of — 823,99) 
3. The aggregate of the treasury notes of the new emis- 
sion, issued under the act of 4th of February, 1815, 
amounts to about the sum of 694,609 


ee 


Leaving the amount of the floating public debt in trea- 
sury notes, on the Ist of Oct, 1215, about the sum of 16,205.16; 

But to this amount of the fluating public debt in trea- 
sury noges, there must be added the following tem; 
porary Juans, to wit: 

1. A temporary loan made by the state bank of 
Buston in 1512, payable the 15th and 31st of 
December, 1314, but unpaid, 500,000 

2. A temporary loan made by the Cumberland 
bank in 1812, payable the 15th of Noyember, 

1817, 50,000 

3. A temporary loan made by the bank of the 
state of South Carolina in 1814, payable the 
ist of December, 1815, _ _ 50,000 

4. A temporary loan made by the Mechanics’ 
bank ot New-York in 13:5, payable when 


demanded, 200,000 
5. A temporary loan made by the state of New- 
York, payable in the year 1817, 350,000 aa 
1,150,06 








Making the aggregate amount of the fleating public 
debt abgut the sum of 17,355,000 


qe coment 


RECAPITULATION. 








140,810 at 85 per cent. 165,658 82 
43,222 22 at 90 3-4 per cent. 47.627 79 
74,590 75 at 90 1-2 per cent. 82,470 72 





12,551,511 87 15,66!,8°8 54 





§. In 6 per cent. stock of 1815, the 12,000,000 loan 
authorised by the act of the 3d March, 1813, obtain- 
ed at different rates, payable in treasury notes or in 
cash, and not reimbursable before 1827, to wit; 
7,944,21¥, 59 at 9% per cent. stock 8,341,283 7 
1,047,246 70 at 96 1-2 > 1,085,851 08 
32,978 49 at 97 3',998 44 
275,000 at 98 280,61/ 24 
4,000 at par 4,000 








9,745,745 53 





Sn 7 per cent. stock of 1°15, created by funding trea- 
sury notes not bearing interest issucdeat par. and 
pari upon an advance, under th act of the 2.th 
of Feb. i815, and uot reimbursable until 1825 3,268,949 





Estimated amount of the whole of the funded pub- 

lie debt im reference to the late war 

3. The amount of the floating debt, contracted 
since the commencement of the late war, calculated 
to t#.c 30th of September, 1815, may be stated at 
the sum of 17,355,101 dollars, to wit : 
1. Theaggregate of the treasury notes. issued under 

the authority of the sevcral acts of congress, passed 

prior tu the act of 2+th Feb. 1815, amounted to the 

sum of 2°.20 ,690 dollars, to wit: 


63,144,972 50 


Payable in 1814, but unpaid 2,799,200 
Payabie in 1915 7,847,290 
Payabie in 1816 ; 2,77.,720 
Payable also in 1816 (issued under the special autho- 
rity of the actof the 25th Dee, 1814) 8,318,400 
wae ee ee 
21,737,600 


educt the amount reimbursed in 18135 (at Philadel- 
phia, Baltimore, Wasbington, Chaileston and Sa- 


yanue!s) 1,536,000 





— 


20,201,600 





eect het ct et ae 





1, The amount of the unsatisfied funded public debt, 
contracted befure the war, on the 30th Sept. 1815, a 
was the suin of 39,135,444 8 

2. The amount of the funded public debt, 
contracted in reference to the late war, 
on the same day, the sum of 63,144,972 50 

3. The amount of the floating public debt, 
contracted since the war, was, on the 
saine day, the sum of 17,355,Wt 





Total of the ascertained amount of the public debt, 


created since the war to the 30th of Sept. 18:4, 80,500,073 4 
——e ee 

Total amount of the national debt on the 30th of Sep- ; 
119,635,558 4 


tember, | 815. 

It is proper to remark, that the aggregate of th 
national debt, thus stated to the 30th of Sepi™ 
ber, 1815, is subject to considerabte changes .° 
additions. The floating deht in treasury notes» 
convertible, at the pleasure of the creditors, I" 
funded debt; and independent of a direct app: 
tion of the current revenue to discharge the a 
sury notes, as well as the temporary loans, Oi 
must be a great, though gradual reduction 0 " 
floating debt by the payments made - u 
notes for duties, taxes, and public lanes. a 
are, indeed, some claims known to exis! for wee 
supplies, and services, during the late W% "",. 
have not been liquidated, or are not embrace’ 
existing appropriations; and, doubtless, ee x 
other legal and equitable claims which ae 
been brought jnto view, in any form at the ih 
ing departmenis, but which may eventually 
the sanction of congress. Ht is not, howevels © i 
the scope of an estimate hitherto made, t0°” | 
probable addition to the funded debt, 3 iar’ 
ircumstances, at more than 5,000,000 
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which would consequently place the aggregate of|ly and exclusively appropriated and pledged to- 
the funded debt created in consequence of the war wards sinking and discharging the debts for which 
at a sum not much excceding 70,000,000 of dollars.} the United States were then holden. The annexed 
But it may be important to recoilect, that the war] table D. will exhibit a statement of the quantity of 
de>t has not been entirely incurred for objects|the public lands, which have been annually sold, 
limited to the continuance of the war; and that the|and of the proceeds of the sales, as far as can be 
milicary and naval establishments in particular, have |now ascertained. 
derived durable advantages from the expenditures 2. In the year 1792, however, commissioners were 
of the treasury. designated and authorised to purchase the public 
For the payment of the interest, and the reim-| debt, at its market price not exceeding the par va- 
bursement, or gradual extinguisiiment, of the na-jlue; and the interest of the debt purchased, toge- 
tional debt, the resources of the treasury are abun-| ther with the surplus of certain other appropriations 
dani; although the state of the circulating medium | was assigned for that purpose. When the annual 
which will be more particularly considered here-|amount of the fund thus created should be equal to 
fier) has rendered it impracticable to obtain at all) 2 per cent on the 6 per cent stock, it was directed 
times, upon reasonable terms, the local currency of} to be first applied to the redemption of that stock, 
some of the places appointed for the discharge of|according to the right reserved; and then to the 
the public engagements. These resources depeni|purchase, at its market price, of any other public 
upy the sinking fund, connected with the fuith of| stock. 
the United States, vhich is pledged to supply from} 3. In the year 1795, “the sinking fund” was esta | 
the existing, o* from other subjects of revenue, the! blished by name; its resources were vested in the 
deticiencies of that fund. 3 sane commissioners; and its operations. were sub- 
THE SINKING FUND. jected to their direction and management. The du- 
The public iebt amaunted, on the 1st of January|ty of the commissioners, independent of temporary 
1791, to the sum of 75,463,476 dollars 52 cts.; and} objects, consisted in app!tying the sinking fund, Ist, 


it consisted. to the payment of the 6 per cent stock, at the sti- 
or renty ese se nap 12,812,82' 92 | nulated rate of 8 per centum per annum; 2d, to the 
Of the domestic debt, 6. 670,654 60 P >p per ; ’ 


psyment of the deferred stock after the vear 1801, 
7,,463,.76 5g | 4ccording to the same stipulation; and, 3d, if any 
The foreign debt experienced various changes surplus remained, towards the further and final ‘Tee 
in formandin amount. From 1792 to 1795, it rose} demption of the public debt, of every denomination. 
above the amount stated for 1791; but from that! For the accomplishment of these purposes, there 
period it was gradually reduced; and on he Ast of] were permanently appropriated and pledged, in 
January 1801, it stood at the sum of 10,419.000 dol-| addition to the other monies constituting the sink- 
lars. Krom the year 1801, however, the .nnual re-|ing fund, and the interest of the amount of the pur- 
duction was more rapid; and in the year 1610, the; chased or redeemed debt, Ist, a sufficient sum aris- 
fareign debt became extinct. ‘ing yearly, and every vear, from the duties on im- 
Tie domestic debt has also experienced various | ports and tonnage, and the duty on domestic dis- 
changes in form and amount. It was originally sti- tilied spirits and stills, as might be rightfully paid 
puated, that it should be subject to redemption | of the principal of the 6 per cent. stock, commenc- 
by payments not exceeding, in one year, on account , Ing on the first of January 1796; and the deferred 
both of principal and interest, the proportion of 8| stock, commencing on the first of January 1842.-~ 
dollars upon 109 dellars of the stock; and when the | 2d, the dividends bn the public shares in the Bank 
sinking fund was constituted and organized, pro-| of the United States, but the shares: were sold in 
Vision Was made for efiecting the payments in that| 1796 and 1802, under an authority given in 1795. 
proportion, until the whole debt should be extin-!3d, the net proceeds of the sales of publie lands 
guished, by dividends payable on the last davs of|in the western territory. 4th, monies received in- 
March, June and September, m each year, at the |to the treasury on account of old debts. 4th, the 
rate of 15 per cent, and on the last day of Decem-|Surplusses of revenue, beyond the amount of the 
ber in each year, 34 per cent. upon the original ca-| appropriations. 
pital. During the first period of abouc ten years,} 4. Such was the outline of the sinking fund, 
from 1791 until the 1st of January 1801, the amount] when on the 6th of April 1802, the mternai duties 
of the domestic debt never fell below the sum/|were repealed, and on the 29th of April 1992, anew 
Puich has been stated, and in 1801 it stood at about, aud additional prevision was made for the redemp- 
the sum of 72,619,050 dollars 80 cents. The aug-jtion of the public debt. Thus, an annual sum of 
Meniation created on account of the purchase of) 7,5U0,000 dollars,was permanently appropriated and 
Louisiana (amounting to 15,000,000 dollars) raised] vested in the commissioners of the sinking fund, to 
the capital of the domestic debt in 1$04, to the sum|be produced, Ist, by the monies (other than tie 
of 80,691,120 dolls. 88 cents; butfrom that period] surplusses of revenue) which then constituced the 
there was a considerable annual dininution of the! fund, or should arise ¢o it by virtue of any previous 
‘mount, until it was reduced, on the uth of Septem | provisions; 2d, by the sums annually required to 
ber 1815, to the already specified sum of 39,135,484 | to discharge the interest and charges of the pub- 
dolls, 96 cents. ilic debt; and, Srd, by so much of the duties on 
aine sinking fnnd, by whose operations these ben- merchandize and tonnage, as would be necessa- 
ficial effects have been produced, may be regard-|ry, together with the preceding resources, to com- 
ed 48 coeval with the organization of the present | plete the annual investment of 7,390,000 dollars.—- 
s°vernment, but it has undergone many important! The act not only placed the reimbursement of the 
modifications, \ : principal, but also, the payment on account of in- 
sca ee appropriations of the revenue were terest and charges, of the public debt, under the 
eis ort Poa payment of the interest and instal- superintendance of the conmnissioners; making it 
restek . 1¢ foreign debt, and to payment of the inte-| their duty to cause the fund to be applied in pay- 
e domestic debt; but so early as the 4th of} ment, Ist, of such sums as by virtue of any acts 
Fe ue 1790, the proceeds of the sales of the pub-|{ they had previously been directed to pay; 2d, ofsucin 
snes in the western territory were permanent-! sums as may be annually wanted to discharge the 






















































































mencing in 1808. 


6 per cent st 


nations, to wit: 
3 per cent. stock 
4 l-? per cent. stock 
4 per ceut. stock 


6 per cent. stock 
3 per ernt stuck 






8 per cent. stock 


41-2 por cent. stock 
5 1-2 per cent, stock 
Navy per cent.stock 


e¢ 


hus, 


um. 


sent 


sum of 


q:mated atthe sum of 





of the then debt: 


ment would permit. 
fund, indeed, has been shewn; but 1 
more particularly to add, that on the Ist of Janus: | 
ry 1815, there had been transferred to the credit of 
the commissioners, in the books of the treasury, | 
an amount of pubiie debt equal to the sum ofjon which duties have been laid, and included in the 
33,873,463 dollars 98 cents, of the following denomi- 


2. Domestic 


Eateneead thkellisseassincnstn srten-baanrae 


reston the Louisiana stock is payable in F 
but the principal is reimbursable at the treasury of 
the United States in fowr annual instalments com- 


Deterrd 6 per cent. stock 


Exchanged 6 per cent. stock 
Computed 6 per cent stock 


Louisiana 6 per cent. stock 
© per cent. stock of 1812 


- 


sie 


£ om duties on merchandize and 


*t. Of the interest on such parts of the public 
debt as have been reimbursed or paid off 


capacity to defray: w 
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1. Foreign debt. 


8.250.000 
820,009 
3,180,000 


—_— — 12,200,000 
debt. 


92 
1 
83 


1,946,026 
608,555 
1,005,17y 
6,482,500 
6, 94,051 
1,859,350 
‘176,000 
1,84.,900 
711,700 
3.6,500 
323,200 


12 
70 





interest and charges accruing on any other part of 
the then debt of the United States; 3d, of such 
sums as may be annually required to discharge any 
| instalment of the principal of the then debt: and 
4th, as to any surplus, to app'y it towards the fur- 
| ther and final redemption, by payment or purchase 
The act of the 10th of No- 
vember, 1803, having created 6 per cent stock 
to the amount of 11,250,000 dollars, in ptrsu- 
ance of the convention fur the purchase of Lou- 
) isiana, a@ded «an annual sum of 700 000 dollars 
to the sinking fund, to be paid out of the du- 
ties on merchundize and tonnage; and to be appli- 
ed by the commissioners to the payment of the pub- 
lic debt, including the Louisians stock, in the man-/ 
ner above stated. It may be added, that the mte- 


It is obvious that a sinking fund of 8,000,000 of | 
doliars, (independent of the general pledges 1n pri- 
or laws) was ample for the payment of the interest ’ 
and the principal of the public debt, amounting on-/ cluding the direct tax upon lands, houses, and slaves, 
ly to the sum of 86,000,000 dolls. extinguishing the; and 3d, the proceeds of the sales of public lands, 
; tock in 1818, the deferred stock in| but some of these duties and taxes are permanently 





{ 
general pledge. 





2. The annual charge upon the sinking fund, esti. 


mated for 1816, will amount, probably, to the gu» 
‘ : ~ SUG 
of 14,524,200 dollars, 
On account of the interest and the instalments 
of the old debt, the sum of 3,460,000 
On the aceount of the interest of the new debt, 
computed on a Capital of seventy millions of 
dollars, about the sam of 4,200,000 
On account of the principal and interest of trea- 
sury votes, issued under the act of the 30th of 
June, 1812, the 25th of February, 1813, and the 
4th ef March, 1°14, (after allowing for the a- 
mount reimbursed, subscribed to the loau, and 
paid for duties) about the sum of 6,°64,200 
——- 14,52; 


gg) 
me 


Deficit in the amount of the sinking fund, eo. 








; pared with the charges upon it, estiiaated for 1816, 


| 6,524,200. 

From this view of the financial operations of the 
government, the secretary of the treasury, with eve. 
rv sentiment of deference and respect, presents the 
following general conclusions, for the consideration 
of congress: 

1. That the existing revenue of the United States 
arises, Ist, from duties on imported merchandize 
and the tonnage of vessels; 2d, internal duties, in. 





4824, and the Louisiana stock in 1822, as fast as the) imposed, and some are limited in their duration. 
terms of the contracts, and the policy of the govern-| 
The general operation of the; partially or wholly limited in their duration. 
t is proper,!The duties on merchandize and tonnage, will be 


2. That the following duties or taxes are eithe 
Ist 


|reduced one haif on the 17th of February, 1816; ex. 
cept suclias are imposed on goods of the like de. 
scription with the articles of domestic manufacture. 


2nd, the new duty on salt, the du. 
ty on sugar refined within the United States, and 
the stamp duty on bank notes,;promissory notes 
discounted, and on bills of exchange, are not in- 





cluded in the general pledge, and will wholly cease 


jon the 17th of February, 1816. 


| 
‘ 


' 
| 


' chandize. 
| Sth, the duty upon carriages and harness. 


' 


$3,573,163 98 | 


to an 


onn.e 
me , 


1. The annual appropriation for the sinking fund 
amounts to 8,000,000 of dollars, and consists at pre- 


(which, however, is self derived from the } 
customs) estinrated on the 30th of Septem- ; 
ber, 12! , at the sum of 1,969,577 64 


3. Of the net proceeds of the sales of the pub- 
Jie Jands, exclusive of lands sold inthe Mis- 
sissippi territory (which as yet belong to the 
state of Georgia) estimated aunually at the 


i 


800,000 


#. OF the proceeds of duties on imports and ton- 
nage, to complete the annualipvestmen:é, es- 


£92 49° 9 
5.230 422 Vv 


a — 8,009,009 | 


| 
‘ 


But the charges upon the sinking fund have aceu- | PO* 
mulated, in consequence of the late war, 
amount which it has not t ’ ’ tii tonbwrae abe , 
its operations, in other respects, have been obstruct-/2Ot limited in their duration, are pledged for the 
| by the temporary fuilure of the revenue arising punctual payment of the public debt, principal ane 

nd the‘literest, according to the terms of the contract: 


protrecied embarrassments of the circulating medi- |" spectively; and for creating an adequate sinking 
A ec 


‘ 


{ 
; 
; 


3. That the following duties or taxes are not |}- 
mited in their duration, and are inciuded in the ge. 
neral pledge. Ist, The direct tax upon lands, 
houses, and slaves. 2nd, The duties upon licence 
to distillers of spirituous liquors, and upon the [i 
quors distilled. Sd, The duty upon licences tore 
tailers of wines, spirituous liquors, and foreign mer- 
4th, The duty upon sales at auction— 
6ih, the 


—— —21,673,:63 98; duties upon household furniture and watches. 7th, 


The duties on articles manufictured or made fer 
sale within the United States. 8th, The rate oi 
are, 


"Tl, 


4th. That the faith of the United States, and the 


hile revenue arising from the duties and taxes, which ar 


fund, gradually to reduce and eventually to exti"- 
guish the debt. But this pledge will be satisfied 0: 
the substitution of other adequate duties or taxes 


‘and the increase in the proceeds of the dutics ™ 
‘'merchandiz 
,afford an adyantagcous opportunity of making sucl 


a 
~ 


and tonnage, subsequent to the pledg*, 
substitution, in respect to the more inconyenic! 
and burthensome portion of the internal duties. 
9. That the establishment of a revenue syst 
vinich shall not be exclusively dependent upon té 


, supphes of foreign commerce, appears, at this jue 
‘ture, to claim particular attention. 


It. A view of the finances for 1815, with esti mo 
of the public revenue and expences for 1816. 
At the close of the last session of congress, & 
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5 upo 
ee as great in their amount. Exclusively | 
the ordinary expences of the government, they; 
nsisted of demands for the payment of the army, 
enaratory to its reduction to the peace establish- 
ent, with other very heavy arrearages and dis- 
nsements on the war and navy departments; for 
> payment of the dividends on the funded debt, 
lof the arrearages as well as the accruing cl-ims, 
,ccount of the treasury note debt, and for the 
nyment of the Louisiana dividends, with other 
wsiderable debts contracted in Europe, in conse- 
rence of the late war. 
The eficiency of the means which were possessed 
r the liquidation of these demands, depended up- 
cizcumstances beyond the control of the govern- 
ent. ‘The balance of money in the treasury con- 
red of bank credits, lying ¢hiefly in the southern 
j western sections of the union. The revenue, 
sceeding from the provision, made prior to the 
st session of congress, was, comparatively, of 
allamount. The revenue, proceeding from the 
ovision made during that session, could not be 
silabie for a great portion of the present year; 
d, in both instances, the revenue was pavable in 
easury notes, or it assumed the from of bank 
edits, at the respective places of collection. The 
ly remaining resources for immediate use, were 
additional issue of treasury notes, and a loan; 
t the successful employment of these resources 
ws rendered, for some time, doubtful, by the 
culiar situation of the credit and currency of the 
tion. 
The suspension of specie payments, throughout 
e greater proportion of the United States, and the 
sequent circulation of the interchange of bank 
btes and bank credits, between the institutions of 
e different states, had deprived the treasury of 
) the facilities of transferring its funds from place 
place; and a proposition, which was made at an 
tly period, to the principal banks of the commer- 
al cities, on the line ofthe Atlantic, with a view, 
some degree to restore those facilities, could not 
teffected, for tue wantof a concurrence in the 
quisite number of banks. Hence, it has happen- 
(and the duration of the evilis without any po- 
ive limitation) that, however adequate the public 
venue may be in its general product to discharge 
€ public engagements, it becomes totally inade- 
late in the process of its application; since the 
ssession of public funds, in one part, no longer 
ords the evidence of a fiscal capacity to discharge 
public debt, in any other part of the union. 
From the suspension of specie payments, and 
bm various other cautes, real or imaginary, dif- 
ences in the rate of exchange, arose between the 
eral states, and even between the several dis- 
cts in the same state, and the embarrassments 


the treasury were more and more increased; 


C€ congress had not sanctioned any allowance on 
count of the rate of exchange, and the amount 
the legislative appropriations, was the same, 
‘rever the legislative objects were to be effect- 
But the treasury notes partook of the inequal- 

es of the exchange in the transactions of indivi- 
als, although the treasurer could only issue them | 
ein par value ‘The public stock, created in| 
sideration of a loan, also partook of the inequali- | 

8 of the exchange; although to the government, ! 
Value of the stock created, and the obligation | 











n the treasury were interesting in their public creditor; and notwithstanding the AUSPicious 


influence of peace upon the resources of the nation, 
the market price of the treasury notes and of the 
public stock, was every where far below its par or 
true value, for a considerabie period after the adjourn- 
ment of congress; vibrating, however, wiih the 
change of place, from the rate of 75 to the rate of 
90 percent. Payments in bank paper were univer- 
sally preferred during that period, to payments in 
the paper of the government; and it was a natural 
consequence, that wherever the treasury failed in 
precuring a local currency, it failed, also, in mak- 
ing a stipulated payment. 

Under these extraordinary and perplexing cir- 
cumstances, the great effort of the treasury was, 
Ist, to provide promptly and effectually for all urg- 
ent demands, at the proper place of payment, and 
to the requisite amount of funds: 2d, to overcome 
the difficulties of the circulating medium as fur as 
it was practicable; so that no creditor should re- 
ceive more, and no debtor pay less, in effective va- 
lue, on the same account, than every other credi- 
tor, or every other debtor: and third, to avoid, any 
unreasonable sacrifice of the public property: par- 
ticularly when it must, also, be attended with 
crifice of the public credit. It was not « <pecied 
that this effort, would every where produce the 
same satisfuction, and the same results; but the be. 
lief is entertained, that it has been suecessful in 
the attaininent of its objects, to the extent of a 
just anticipation. 


cal 
“4 S oT 


}OF THE ISSUES OF THE ‘TREASURY NOTES. 


The treasury notes which were issued under acts 
passed prior to the 24:h of February, 1815, were 
for the most part, of a denomination too high, to 


serve asa current medium of exchange; and it was 


{soon ascertained, that the smail treasury notes, 


fundable at an interest of 7 per cent, though of a 
convenient denomination for common use, would 
be converted into stock almost as soon as they were 
issued. With respect io the first description, there- 
fore, the issue has not been restrained; but, with 
respect to the second description, the issue has 
been generally limited to cases of peculiar urgency; 
such as the payment of the army preparatory to 
its reduction; the payment of the dividends on the 
public debt, where the local currency could not be 
obtained; and the payment of an inconsiderable 
amount of miscellaneous claims, apparently enti- 
tied to distinction. The annexed table marked E, 
contains a statement of tlhe amount of the small 
treasury notes, which had been issued on the 3Uth 
of September, 1815, from which it appears, 
1. That there had been issued for the payment of the 
army, a sum of 
2. That there had been issued for the payment of the 
publie debt, the sum of 
3. That there had been issued for sundry miscellaneous 
claims, the sum of 
4. That there has been sold at an advance producing 


32,107 64 for the purpose of raising funds tu meet the 
general engagements of the treasury, a sum of 


1,165,069 
1,203,100 


109,631 


1,365,000 


4,142,850 
OF THE LOAN. 

The act of the $d of March 1815, authorized a 
loan, for asum not exceeding 18,452,800 dollars; it 
was made lawful to accept in payment of subscrip- 
tions such treasury notes, as had been charged on 
the sinking fund; and a commission not exceeding 
one quarter of one per cent. was allowed, for sel- 
ling the certificates of stock, or procuring subscrip 
tions tothe loan. Under this authority the annexed 


the debt to be discharged, were the same wher-| notice, marked IF, dated the 10th of March 115, 


Bp a ‘ . e | 
dep, subscription to the loan might be mace. | 
»» Notwithstanding the a gple revenue ee | 


' permanently pledged, for the payment of the 


pgrtion of the treasury note debt; 2d 


was published, opening a loan for the sum of 


12,000,000 dollars, with a view, Ist, to absorb a 
to obtain 
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funds for paying the unsubscribed arrearages of 
that debt; and 3d, to aid the treasury with a supply 
of ithe local currencies of different places, in some 
proportion to the probable amount of the local de- 
mands. 

The offers to subscribe to the loan prior to the 
19th of April, 1815, pleced (as it was proper to 
place) money and treasury notes upon the same 
footing; but the offers varied essentially, in the 
terms and conditions that were annexed to them; 
and, in point of fact, no direct offer was made to 
subscribe at a higher rate than 89 per cent. while 
some of the offers were made at a rate lower than 
seventy five per cent. Upon this experiment, there- 
fore, it was seen at once, that the new situation of 
the treasury required a new course of proceeding, 
and that neither the justice due to the equal rights 
of the public creditors, nor a fair estimate of the 
value of the public property, nor an honorable regard 
for the public credit, would permit the loan to as- 
sume the shape and character of a scramble; subser- 
vient to the speculations which create what is 
called a market price, and shifting in every town 


aie 


and village of every state, according to the arbitrary |. 


variations of what is called the difference of ex-| 


change. | 

In this view of the subject, all the offers of sub-; 
scription to the loan, made in the first instance, 
were declined; but it was declared, at the same 
time, that offers at the rate of 95 per cent. would 
be accepted. The rate thus proposed, was adopted, 
upon a consideration of the value of the stock; of 
the equitable, as well as legal claim of the holders 
of treasury notes; and of the real condition of the! 
public credit. The object of the loan being (as 
already stated) to absorb a portion of the treasurv 
note debt, and io acquire a sufficiency of local cur- 
rency, for local purposes, the price of the stock at 
the treasury was, of course, independent of the 
daily up-and-down prices of the various stock 
kets in the union, and could only be affected by tlie 
progress towards the attainment of those objects. 
Thus, while the wants of the treasury were insuf- 
ficiently supplied, offers to subscribe were freely 
accepted, and the parties were sometimes authori- 
sed and invited to increase the amount of their of-} 
fers; but where local funds had so accumutated, as! 
to approach the probable amount of the local de-| 
mands, the price of the stock was raised at the) 
treasury; and, where the accumulation was deemed | 
adequate to the whole amount of the local demands, | 
the loan was closed. 

The policy of the course pursued at the treasury 
was soon demonstrated. Offers of subscription to 
the loan, at the rate of 95 per cent. payable in trea- 
sury notes, or in money, were presented to a large 
amount, soon after tie rule of the treasury was’! 
declared; and the annexed table marked G, will} 
exhibit the progressive and actual state of ail the! 
subscriptions to the 30th of September last. 

In the district of Columbia, the money subscrip- 
tions (including the subscription of certain liqui- 
dated claims upon the treasury) were successively 
at 95, 964, 97 and 98 per cent. and finally, at par. 
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payable in treasury notes have been made in al 
places, at the same rate of 95 per cent. 4 een, 
abstract of the state of the loan, May, therefure 
reduced to the following form: " 
In the district of Columbia the Subscriptig 
have amounted, : ¥ 
1. In money to the sum of 2,282,087 38 
2. Ip treasury notes to the sum of 257,275 65 
In Balti — 2,539,314 03 
In Baltimore, the subscriptions have 
amounted, 
1. In money to the sum of 1,994,818 50 
?. In treasury notes to the sum of 698,661 90 
. . 2 
In Philadelphia, the subscriptions have wn ¢ 
amounted, 
1. 1 money to the sum of 1,845,0°0 
2. In treasury notes to the sum of 1,260,568 69 
. - 3 ty 
Iu New-York, the subscriptions have “At 
amounted, 
!. Iu money to the sum of 60! 44 
?. In treasury notes 658,571 61 
_—__—_ 
In Rhod rab 658,973 95 
n e-Island, the oeeanpeiens have amounted, 
in treasury notes, to the sum o 132,90 §9 
_ In Massachusetts, the subscriptions have amounted, 
1 treasury notes, to the sum of 97,301 33 
In New-Hampshire, the subscriptions amounted, in ihe 
treasury notes, to the sum of 52,336 9 
iu North Carolina, the subscriptions ainounted, in 
treasury notes, to the suin of 95,000 
9,'34,044 


Having thus absorbed a portion of the treasury 
note debt, and deeming the treasury to be possessed 
of a sufficient supply of the local’ currency of the 
places at which the treasury notes, unsubscribed, 
and in arrears, were payable by law, except in the 
cities of New York and Boston, the secretary of 
the treasury proceeded to assign funds for the py: 
ment of the treasury notes, and to give notice ther 
of, in the form of the annexed copies, (marked res 
pectively H. and I.) in pursuance of the act of cot- 
gress, passed on the third of March, 1815. As4 
sufficient supply of the local currencies of Boston 
and New York had not been obtained, the ove: 
ture was made in the same notice to discharge tle 
treasury notes payable in those cities and in arres!’ 
by accepting them in subscriptions to the loa, + 
the rate of 95 per cent, by exchanging them fot 
ether treasury notes, in which the interest dw 
should be included as principal; or by giving drafts 
for the amount upon any of the banks, in which tie 
government possessed funds, This overture is still 
open to the consideration and acceptance of the 
holders of the treasury notes in question; and it 
has been accepted, in the shape of subscriptions ‘0 
the loan, to a considerable extent. Since the Sui 
of September these amount, including some sub 
scriptions, the details of which have not yet beet 
completed, to more than two millions of dollars. 


Of the transfer of balances of appropriations and 4 
revenue from 1814 to 1815. 

In the administration of the finances, it has bee 

the practice to consider the demands and suppl 


In the city of Baltimore, the money subscriptions|of each year, as distinct subjects for legislauve 


have been at 95 and 963 percent. In the city of! 


Philadelphia, the money subscriptions have been en-|priations, or of revenue, existing at the close of 
The price was raised at the, preceding years. 
treasury from 95 to 98 per cent. on the 18th of June} pursued, but with a few explanatory remarks. 


tirely at 95 per cent. 


provision, independent of the balances of app! 
1 e 
™ . v ? 
The same course will’ now ° 
ie 


(subject, of course, to all unexecuted subscriptions! annual appropriations have never been entirely . 
previously accepted or authorised) and, since that|sorbed, during the year for whic they were ma“ 


time, considerable offers have been received at 95/and the credit given, by law, for payn 
branch of the revenue, necessarily introduces os 


| 


! 


and 96 percent. but none have been received at the 
increased rate of 98 per cent. The subscriptions 
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es within the year, as a debt to the govern- 


notes due in 1814, and not peid, (the 


ecru ; : é A a rincipal being then 10,646,480 
eric and the amount which is paid, within the ju of 7 ee yw ) the 575,000 
ear, as money into the treasury. (iaF annual} The omens seen of tee fa 
+ 4s upon Cipai of the o per cent. cler- 
appropriations, however, are not charge ne i | ted stocks, th: sun of 1,590,000 
she revenue of the year, specifica y Mm WAICH! The principal of treasury notes payable 
" - and in point of fact, they are Satis-| in 1°14, and the ist of Jan. 1815, but 
they are mace; Pas Ar si price favs ropropri-| ..20t then paid, the sum of "9,799,200 
fied whenever demanded out of any pp The principal of treasury notes payable 
ated money in the treasury; without day: by. is 1815, and the Ist of January 18:6, oa 
° p ’ >» € . or W 1en t é thc sum of 7, 4 280 
the time, when the i eatery . og: arena The prineipal of temporary loans paya- ees 
money was actually received at the treasury, ble in 1814, but not then paid 500,000 


The inconvenience of cdhtinuing appropriations 
sn force, which were liable to be drawn from the 
treasury during an indefinite period, indueed con- 
gress to enact In the year 1795, that any appropri- 
ations (except permament appropriations for the in- 
terest of the funded debt; or appropriations for the 


payment of loans, and the accruing interest; for the Consisting of appropriations made prior 


sinking fund; and for purposes, which specially re- 
ended for more than two years after the expiration 
of the calender year in which the act of appropria- 
tion was passed, should cease and determine; and 
that the unexpended.sum should be carried to an 
account on the books of the treasury, to be denomt- 
nated “the Surplus fund.” By the operation of 
this provision, no ordinary appropriation can now 
survive the specified period of two years; and not- 
withstanding the formal designation of a particular 
account, in which the entry shall be made, the sum 
disengaged by the determination of each appropria- 
tion, becomes again an undistinguishable part of 
the public treasure, which is subjectto the future 
dispositions of the legislature. 
With these remarks, it will be useful, for the 
purposes of general information, to exhibit the gross 
amount of the balances of appropriations for the 
year 1814 transferred to the year 1815, without en- 
tering into a comparative detail of the appropria- 
tions, and of the revenues during the particular 
year in which the appropriations were made by law. 
Thus, 
The gross amount of the appropriations far 1514, in- 


cluding the aggregate of the balances of appropria- 

tions for the year 1813,amountedto thesumof 55,978,464 20 
Of this there was paid on or before the 

3ist of Dec. 1814, the sum of 38,025.20 32 
And en the Ist of Jan. 18:5, there was 

cairied to the surplus fund the sum of 592,309 99 





38,620,540 31 





Leaving as a general balance of the appropriations 
of 1814, payable at the treasury in 1815, the sum of 17,357,923 89 





Of the demands on the treasury for 1815. ‘ 
_The demands authorised by acts of appropria- 
tion during the year 1815 (exclusive of certain in- 
definite appropriations, the amount of which is not 
yet ascertained) were the following : 
For civil, diplomatic and miscellaneous 
expences, bisides the unascertained 
product of fines, penalties, and forfei- 
tures, assigued to pay the charges of 
Courts, the sum of 

For military expenecs, including those of 
the Indian department, and the perma- 
nent appropriation of 200,000: dollars 
for arming and equipping the militia, 
the sum of 
he naval expences, including the annu- 
al appropriation of 200,000 dollars for 
the purchase of timber 


3,080,656 22 


5,618,790 41 


5,233,022 





13,932,463 06 


For the public debt, to wit, the interest 

ol the debt contracted before the war 1,900,000 
he interest on the debt contracted since 
the war (including the loan of 1815, 
and excluding the interest of treasury 


totes) 3,560,000 


ire by taw : ver duration) remaining unex- mo 
Sasa b: > lens longer durati ) 5 And of appropriations, and demands on 





— -_ 


18,771,486 


The amount of appropriations and de- 


wands for the public debt for 1815 be 


jug the sum of $2,703,948 63 





The total amount, therefore, demandable at the trea- 


sury during the year 1815, was 50,061,871 95 
to that year, and unsatisfied at its cum- 
mencement, amounting to 17,357,923 $9 


account of the F imgsase debt, made and 
arising during the year 1815, amount- 
ing to 32,703,948 06 





50,061,871 95 


Of the ways and means of the treasury for the year 1815, 
These may be considered in a two-fold aspect : 
1. as tothe ways and means placed by the Jaws with. 
in the power of the treasury : and 2, the amount ca- 
pable of being realized, or made actually available 
by the treasury during the year. 

Under the Ist view, the ways and means con- 
sisted, 

1. Of the cash in the treasury at the commencement 
ot the year, which amounted to 

2. Of the outstanding revenue, which accrued prior to 
the year 18 5, and remained upaid at its commence- 
ment, estimated, exclusive of the sums due for pub- 


lic lands, at about 
3. Of the revenne accruing in the year 1815, estimated 
at 38.850,000 dollars, viz. 


1,526,098 63 


4,600,000 


Customs 25.000,000 
Dircet tax, net product 5,490,000 
Internal duties, do. 7,000,000 
Public lands 1,000,009 
Postage and incidental reeeipts 450,000 





33,850,008 
4. Of the wpexecuted gutharity to borrow money, and 

to issue treasury notes, conferred by atts of con- 

gress, passed prior to the year 1815, yiz: 








The loan act of March 1a, 1312, 765,300 

Do. of March 24, ‘814 7,662,119 

Do. of November 15, 1814 3,000,000 
12,327,419 

Treasury note act of March 4, 1874 2,772,720 

Do. of December 26,1814, estimated at 8,600,000 
11,372,720 


5. Of the authority to borrow money and to issuetrea - 
sury notes, conferred by acts of congress, passed in 
the year 1°15, viz: 


The loan act of March 3, 1815 18,152,200 
Do. of February 13.1815, for (public build- 
ings in Washington) 500,000 


Treasury note act of February 74, 1815 (ex- 
cjusive ot the re-issues authorised by this 
act) 25,000,000 





43,952,800 








The interest of 5 2-5 per ct. per annum, 
“pen treasury notes, outstanding on 
ue Ist of January, 1815, including 


112,629,937 63 

his great apparent surplus of ways and means 
within the power of the treasury arose, in part, from 
the great increase in the amount of the customs, 
accruing in the year 1815; which instead of 4,000,000, 
the amount estimated prior te the peace, will proba- 
bly, in consequence of that event, amount to the sum 
of 25,000,000 as here stated. A great portion also 
of the sums authorised to be borrowed, or raised, 
upon treasury notes, it was evident, could not be 
obtained or raised within the year; and the several 
successive acts, by which the authority was given, 
although they were nominally accumulative, were 
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actually the results of attempts to vary or modify 
this authority in such a way as to render it more easy 


or more effectual in its execution. 


The 2d view of the ways and. means for the vear 
1815, exhibits the amount actually authorized and 
As the 
year is not yet terminated, this ean only be given 


received into the treasury during that year. 


“” 


v way of estimate: the result will probably nov 


ditfer materially from the following— 

1. Cash in the treasury, at the commencement of the 
year 

2. Receipts from revenue, including that Which was 
outstanding at the commencement of the year, viz: 


Customs 8,000,000 
Dirceet tax 2, 00,000 
Int-rnal duties 4,700,000 
Public lands 1,000,050 
Postage and incidental reeripts 450,00 
—— ——=16,7 50,000 
3. Receipts from loans and treasury notes : 
Loans, wuder the act of Mareh 14, i812 50,000 
Do. do. Nov. 15.1814 950,000 


Do. do. March 3, 1815 


9,:84,044 33 
Do. do. temporary loan 


650,000 





9,934,044 38 
100,000 


Under act of Feb. 1815 





Amount actually borrowed to the 30th 
Sept. 1815, per statements anuexed 
(marked G, and K ) 


11,034,014 38 
Amouit estimatid to be borrowed from 





the ist of Oct. to the 31st Dee. 1815. 3,000,000 
Treasury notes. . 
Amount issued prior to the 1st Oct. 1815: 
Under the act of March 4, 
1:14 2.77 -,720 
Do. do Dee. 26, 1814 8,318,400 
Do. do. Feb. 24, 1615 69 1,600 
Per statement annexed, [L..] 11,785,720 
Smaij treasury uoics, not 
bearing interest, under the 
act of Feb.24,1815: amount 
issucd and re-issued per 
statement, inarked E. 4,:52,850 
Amount estimated to be is- 
sued and re-issued from 
Oct. 1 to Dec. 31, .815 1,000,000 
———— 16,938,570 





1,526,998 63 


30,972,614 32 





Making the total amount estimated to be actually re- 
ceived into the treasury during the year i815 


48,849,613 1 





The application of the monies actually received 
into the treasury, during the year 1815, will be as 


‘> ) 


follows: to the 


accounts not being yet mac 

cannot be given: 

For civil, diplomatic and misccllanedus expences 

Military service 

Naval service 

Pahblie debt (exclusive of the sum of 306,000 dollars 
repaid by the commissioner of loaus tur Georgia) 


eup, theprecise amount 


2,537,000 


15, 90.1.4 71 


8,909,178 


30th of September, the payments 
have amounted to the following sums nearly—the 


7,050,000 25 


22 





33,686,323 
During the fourth quarter of the year, the payments 
ave estimated to amouut to the following sums, viz 
For civil, diplomatic and miscellaneous ex- 


pences 500,000 

Naval service 1,500,000 

Public debt, to the Ist Jan. 1816, inclusive, 3,000,000 
——-—— 5,000,000 





38,686,323 18 
As the receipts into the treasury during the year have 

been estimated at 48,349,613 01 
The sum left in the treasury at the end of the year, 

will be 10,163,289 83 

And will consist principally of treasury notes, paid 
on account of the revenue and loans. 

Of the estimates of the public revenue and exfendi- 
tures for 1816. 

In the consideration of this subject it is proper 
to premise, that the reveuue of 1816 must be charg- 
ed with the payment of a considerable amount of 
the unliquidated debts incurred during the war; and, 
consequently, that the proportions of revenue and 


» +! 


expenditure for that year, cannot be reduced by the 











18 


scale of a peace establishment. The arrearages jy 
the war and navy departments, and generally the 
outstanding balance of the fleating public debt in 
cluding treasury notes and temporary loans, must 
be’ satisfied, before . permament and uniform ay. 
rangement of the finances can be effected; but it is 
believed that the period of a single year will }¢ 
sufficient for that purpose. 

It is, also, proper to premise, that although the 
esiimates of the demands on the treasury for 181¢ 
may be satisfactorily made, there is no settled 
ground on which estimates of the ways and means 
ean be confidently formed. The entire system of 
the external and internal taxation must necessurily 
be revised, during the present session of congress. 
and the sources as well as the product of the pub- 
lic reventte, cun only be ascertained from the re. 
sult of the legislative deliberations. In order, how- 
ever, to obviate this difficulty, as far as it is prac. 
ticable, distinct statement will be presented for 
1816; Ist, of the probable demands on the treasy. 
ry; 2ndly, of the revenue estimated according to 
laws now in force; and Sdly, of the revenue esti. 
mated according to the modifications, which wiil be 
respectfully submiited. 

1. Of the probable demands on the Treasury. 
The amount of the civil, diplomatic and miscellaneous 


expences is estinated at the sum of 

Th amount of the military «expences is estimated at the 
sum of 

For the military establishment of 18 6, 

For the arrearages of i» 15, beyond the amount 
of the appropriations 9, 37,087 


— 


1,890 000 


14,549, 46 
5,112,159 


_ 


1,549, 46 
The amount of the naval expenses (supposing them to be 
reduced ou the peace establishment to on -half of the 
aimount appropriated for 1° 5, and adding the annnal 
approprfration of 00,000 dollars for the purchase of tine 
ber) is estimated at the sum of 

‘The amount of the payments required on account of the 
public debt, is estimated at the suin of 23,518,513 
For the interest and annual reimbusement of 
the principal of the funded debt prior to the 
war 

For the interest on the funded debt ereated since 
the war, estimated on a capital of 70,000,000 
of dollors 

For the balanee of principal and interest on trea- 
sery potes of every denomination, now due or 
payablein 1815 and 1 |6, or estimated to be 
paid in those years by being reecived for du- 
ties and taxes, as set forth in the annexed ta- 
table, marked L. 15,458,513 
For the amount of temporary loans, due to the 
state bank of Boston [$00,000 dollars] and the 
Mechanics’ bank of New York [200,000 dolls.} 





2,716,510 


3,460,000 


4,200,000 


700,000 





23,818,513 
42,884,269 

From this aggregate of the demands for 1816, the 

charges of a temporary nature being deducted, to 

Wit : 

Deduct the amount of the arrearages for the 





military service of 1°15 9,437,087 
And the amount of fluating debt to be liquida- 
ted in 1816 16,158,513 
————-— 25,595,600 
There will remain, as the probable annual ex- 
penditure of the peace establishment, inde- 
peudent of any addition to the sinking fund, 
the sum of 17,288,669 


2. Of the revenue for 1816, estimated according ta the 
laws now in force. 

By the laws now in force, there venue arising from 

customs, during the year 1816, will be affected i 

the following manner: the present rates of duties 

continue until the 18th of February, 1816, when the 

duty on salt imported will cease, and the rates ot 





duties on merchandise of every description, import- 
ed in American vessels, will fall to one half of the 








NILES’ WEEKLY REGISTER—TREASURY REPORT. 





275 











existing amount, with the exception of certain ma- 
nufactured articles, being of the same kinds as the 
manufactured articles on which internal duties 
have been imposed; the duties on the imported ar- 
ticles continuing at the existing rates, so long as the 
existing internal duties shall be continued upon the 
corresponding articles of domestic manufacture.— 
On the 18th of February the extra duty on mer- 
chandise imported in foreign vessels, which is now 
154 per cent. on the amount of the duty in Ameri- 
can vessels, will fallto 10 per cent. on that amount, 
and the tonnage duty on foreign vessels, which is 
now two dollars per ton, will fall to fifty cents per 
ton. The extra duty is also liable to be affected by 
the operation of the act for abolishing all discrimi- 
nating duties upon a basis of national reciprocity. By 
the laws now in force, the revenue arising from in- 
ternai duties will be affected in the following man- 
ner: The duties on bank notes, on notes discount- 
ed by banks, and bills of exchange, (commonly cail- 
ed the stamp duties,) and the duty on refined su- 
gar, will cease on the 18th day of February, 1816. 
Ali'the other internal duties, together with the dt 
rect ixx and the increased rates of postage, will 
conunue. 

Under these ciscumstances, the revenue which 
will accrue to the Uniied States dumng the year 
1816, 1s estimated as follows: 
From customs 
Internal Cuties 


13,000,000 
7,€09 000 





Direct tax, net produce of the treasury, §,690,000 
Seicsof pubhe lends 1,000,000 
Postage apd incidental receipts 400,098 

27,000,000 





The sums actually receivable into the treasury dur- 
ing He vear, are estimated as foilows: 


From customs, 20,000,000 | 
Int rhal Gunes, 6,500,000 
Dircet tax, including the arrears of 1315 8,500,000 
Sales o: pudlie lands 1,000,000 
Postage and iicidental veeripts 400,000 


If to this be added the probable amount of money in the 
treasury at the commencement of the year 1816, which 
May vo «stumated, exclusively of treasury notes paid in 
Pr-viousiy to that dune, on account of revenue and 
of loans. at the sum of 

Th. crhective Ways and means of 1816 will preduce, in 
the Whole. the sum of 

Bur asthe demands upon the tr asury for the same year 
Will amount, as above stated, to 42,884,269 


Theve wit! be left a deficit, to be supplied by means other 
than the revenue of the sui of 


3.000,000 


39, 00,000 


3, 184,69 
3. Of the revenue for 1816, estimated according to the 
modifications, which will be res bectfully submitted. 

From the review of the financial measures of the 
government, in reference to the recent state of war, 
Which constitutes the first part of the present re- 
port, it appears that the almost entire failure of the 
custoins, or duties on importations, and the increas- 
ny necessities of the treasury, rendered it necessa- 
ry lo seck for pecuniary supplies, ina system of in- 





ternal duties; but beth in respect of the subjects of 


taxation, and to the amount of the several taxes, 
the return of peace has always been contemplated 
43 a period for revision and relief. In the fuifil 
Mentof that policy, a reduction of the direct tax, 


ready been respectfully suggested. As an equiva. 
lent for the diminution of the revenue by the con- 
templated abolition or reduction of some of the 
duties and taxes; and in observance of the public 


. 


faith, which is pledged, in the case of such abolition 
or reduction, to provide and substitute other duties 
and taxes equally productive; it is intended re- 
spectfully to recommend a continuance of the duty 
on imported salt, and a competent addition to the 
permanent rates of the duties on merchandize im- 
ported. 
recied by a resolution of the house of representa- 
tives to be prepared, and which will be submitted 
to congress, as soon as matcrials for forming it 
can be digested and arranged, the subject will be 
more distinctly as well as more satisfactorily pre- 
sented, but, as it is not probable, that this measure 
can be matured, so as to go imto operation on the 
18th of February next, it becomes necessary to sug- 
gest the expediency of continuing the present rates 
of dutics until the 30th of June; when the new 
rates, witiall the necessary details to give effect to 
that system, may be introduced, and sufficient no- 


In the general tariff, which has been di- 


tice be given to the merchants, to regulate their 
commercial operations accordingly. 

In relation, then, to the internal duties,it is in- 
tended respectfully to recommend, that the duties 
imposed at the last session of congress on various 
articles manufactured within the United States 
shall be abolished on the 18th day of April next, 
which will complete the year commencing from 
the time the duties went into operation; that the 
duty imposed during the last session of congress 
on spirits distilled within the United States, shall 
be abolished on the 3Uth June next; but that at the 
sume time there be added one hundred per cent. 


on the rate of the duty which had been charged or 


licenses to distillers of spirituous liquors in the 
year 1813; that the duty on household turniture, 
and on gold and silver watches, be abolished on the 
Sist day of March next; that the additional duty 
imposed during the last session of congress on li- 
censes to retail’ wines, spirituous liquors and fo- 
reign merchandize, be abolished on the 31st day of 
December, 1816; and that the duties on refined 
sugar and stamp duties, be continued. And finally, 
in relation to the direct tax, it is intended respect- 
fully to recommend, that on the 31st day of Marcia 
next, it be reduced to one half its present amount, 
that is, to the annual the amount of three millions 
dollars. 

The substraction from the revenue by these 
charges und reductions in the direct tax and the 
internal duties, is estimated at the annual sum of 
7,000,000 of dollars. But the substitute for supply- 
ing the equivalent amount, are estimated to pro- 
duce; Ist, from the increase of the duty on licence 
to distillers and continuance of the stamp duties 
and» duties on refined sugar, the annual sum of 
1,560,000 doilars ; 2d, from the continuance of the 
duty on imported salt, the annual sum of 560,000 
doliars ; and Sdly, from an increase upon the per- 
manent rates of duties on the importation of fo- 
reign merehandise, the annual sum of 5,000,000 of 


dollars. 





a discontinuance ef taxes, which, wpon trial, have 
proved unproductive, as well as Inconvenient; and, 


The full effect of the alterations which have been 
T 


‘stated, will not be developed until some time after 


+ | . » s° ce ' - ‘ £ Fy , © +o ot<« » > 
above all, the exoneration of domestic manufactures ithe year 1816 ; but if they be adopted, the state of 


invite the legislative intention. 


Man, however, ay sufficient scope Por the operation |SuUrs’ during the + Car ; 


from every charge that can obstruct or retard their | the revenue for that year in the‘two views of which 
progress, seem io be the objects that particularly jit is susceptible; Ist, of revenue accruing during 
Tiere will siill re-|ihe year; and 2d, of money receivable into the trea- 


may be estimated as follows : 


‘ . 7 . ry. RAI oO ~ bd 7 ry . ’ ; TQ 4S oY ID¢ 
oF a permanent system of internal cuties, upon | 1. ac revenue which will acerve in 1816, may be 


+1 s . ° . ‘ ° : 
“lose principles of national policy, which have al- 


' . % 
restumateod, 
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From customs 


17,000,000 





100 per cent. upon the permanent duties on 


Iuternal duties 4,500,000} ne. Saya . : : $00d¢ 

Dicccs tenons ealbiic A cthiiveidien, 2700000 Wares and merchandise, imported into the United 

Sales of public lands ; 1,000.00] States from any foreign port or place, and the act of 

Postage and incidental receipts 400,000) the 29th July, 1813, imposing a duty upon imported 
° } ; 2 See a0 ‘ 

35sb0000 salt, be continued in force until the 30th day gf 


2. The money which will be actually receivable in- 
to the treasury, from revenues, im 1815, may be 


June, 1816. 


Second. It is respectfully proposed, that t! 
of the 24th of July, 1813, imposing a duty ysl 


estimated oy ; ON stigay 
Sista ‘ecteain’ 21,00,000 refined within the Wnited States, and the act of the 
Iuterual duties Y + bai a 2d of August, 1813, imposing a duty on bank notes 

irect tax, including arrears 0 ;000, i ‘ : ; °s 

Salcof mablic Ia ~~ ; 1'000,00) notes discounted, and bills of exchange, be conij. 


Pustage and incidental receipts 400,000 


$3,400,000 

If to the sum, thus estimated to be receivable in the trea- 

sury from the revenue during the year 1816 33,400,000 

There be added, the money which will probably be in the 
treasury at the begining of the year 





3,000,000 





36,400,000 


The aggregate will be the sum of 
42,88 4,269 


And the demands being estimated as above, at. 





There will be left a deficit of 6,48 4,269 


It is here, however, to be recollected, that the 
estimate of the demands on the treasury compre- 
hends the gross amount of the arrearages of the 





war department, and a provision for the whole of 


the floating public debt: and although for the pur- 
poses ofa legislative appropristion, the aggregate 
of the expenditures to be authorized for the year 
1816, is necessarily made the basis of the official 
estimates, yet the uniform experience of the trea- 
sury evinces, that the demands for a considerable 
portiomofthe annual appropriation will not be made 
durmg the year. 

It may'niso be observed, that to raise a revenue 
by the imposition, or even by the continuance of 
taxes adequate to the immediate discharge of every 
unliquidated demand upon the treasury at the close 
of an expensive war, seems hardly to be necessary, 
under the present circumstances of the country. 
‘The product of the revenue arranged in the manner 
which has been stated, may be estimated, after the 
year 1816, at an annual amount of nearly four mil- 
lions greater than the sum required for the interest 
on the public debt, and for the probable expenses 
of the peace establishment. If the public debt, 
therefore, were increased in the year 1816, by a 
sum equal to the whole amount of the deficit as 
above stated, an equivalent reduction could be ef- 
fected in less than two- years. The unexecuied 
authority to borrow money and issue treasury notes, 
already provided by the acts of congress, is suff- 
cient to enable the treasury to meet the deficit in 
either of these modes, and, consequently, no fur- 
ther legislative uid, (except, perhaps, in ihe modli- 
fication of the isstics of treasury notes,) appears at 
this time to be required. 

Ill. Propositions for the improvement and manage- 
ment of the revenue, and for the support of pubiic 
ereddit. 

The propositions which are now to be respectful- 
ly submitted, relate, ist. to the revenue ; 2d, to the 
sinking fund; and Sd, to the national circulating 
medium. 

1. Propositions relating to revenie. 

The changes contemplated in the revenue on the 
estimates of a peace establishment, having been 
already stated as the intended objects of recom- 
mecndation, it is now only necessary to submit to 
the consideration of congress, the measures requir- 
wg their sanction for carrying the plan into effect. 

First. It is respectfully proposed, that the act of 


nued by law, in force without limitation, but With 
proper amendments, to render the collection of the 
duties more equal and more certain: And that the 
act of the 15th ot December, 1814, imposing du. 
ties on carrizges and the harness therefor : and that 
so much of the act of the 23d of December, 1814 
as relates to the duties on sales at auction, and ty 
the increasing of the rates of postage, be allowed 
to remuin in force. 

Tiird. Iv is respectfully proposed, that there be 
a reduction or modification in the following taxes 
and duiies : ‘ 


he 


1, That the direet tax be reduced from six millions to three mik 
lions of dollars,tor the year 8 6,and for each succeeding year, 

- That the duues on distilled spirits be discontinued after the 30th 
day of June, 18 6; ami that the duty on licenses to distillers be 
raised op that day, todoubdl- the amount fixed by the act of the 
24th of July, 1813. 

3. That the duties on licenses to retailers of wines, spirituous |i. 
quors, and foreign merchandize, be reduced tu the rates of the year 

1313, with proper regard to the periods when licenses comménee 

and expire. 


fourth. It is respectfully proposed, that the act 
of the 18th of January, 1815, and the act of the 
27th of February, 1815, imposing duties on various 
articles manufactured or made for sale within the 
Uniied States, and the act of the 18th of January, 
1815, imposing duties on household furniture and 
watches, be absolutely and entirely repealed. 
With. lt is respectfully proposed, that the act of 
the Sd of March, 1815, further to provide for the 
collection of the duties on imposts:and tonnage; 
and the act of the 3d of March, 1815, to iix the 
compensation and increase the responsibiiity of the 
coliectors of the direct tax and internai duties, and 
for other purposes connected wiih the collection 
thereof; and as far as relates to the compensation of 
the collectors of the direct tax and internal duties, 
be continued in force without limitation. 
2. Propositions relating to the sinking fund. 
The sinking fund, as it is at present constituted, anounts 
ty the annual suin of $,000,000 
It is charged in the first instance with the payment of the 
interest and the anual reimbursement of the principal 
ot the old funded debt, which wiii require, Mr 1816 and 
each of the two ensuing years, the sum of 
Aud it is charged with the payment of the interest and 
the eventual reimbursement of the principal of the new 


funded debt. ‘The interest computed on a capital of 
70,000,000 of dollars, will require for the year 1316, aud 


3,460,000 


each subsequent year, the sua of 4,200,05° 

The total present eharge on the sinking fund, on account 
of the funded debt, being the annual sum of 7,660,009 
dl 


In the year 1818 the fund will be released trom 
the annual charge of 1,380,000 doliars, accruing 
upon the old six per cent. stock, as the stock wil! 
be then paid and extinguished 4 but in the same yea” 
it will be subject to a charge of 3,000,000 doiiars, 
for the first instalment of the principal of the Leu 
siana stock, which wili hen become payable. !" 
each of the two succeeding years a simiiar sum W'"4 
be payabie ; and in the year 1821 such sum will be 
payubie as may be necessary to complete the rem 
bursement of that stock, and which is estimated 4 
1,923,500. 


The sinking fund is also, at present, charged W™ 





the Ist July, 1812, imposing an additional duty of, 


the payment ef the principal and interest af .ti¥ 
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es igsued under the actofthe 4th March, 
rior acts; and of certain temporary 


under the loan acts of 1812, and of 


years. The several acts charging these 


javments on the sinking fund have directed that 
J 


suc sums, 








tempo 
probab 
dee 
clude them 11 
tent which 1t 1s 
‘1 that year. 


0, shou 
not otherwise appropriated, as should be 


to meet and satisfy the demands, The 
rary loans and treasury notes will, therefore, 
ly ‘be paid or absorbed in 1817; and it is 
med unnecessary for the present purpose, to in- 
m in the consideration of the form and ex- 


in addition to the annual appropriation 0. 


ld be taken from any funds in the 


proposed to give to the sinking fund 


in 1803, when the sinking fund was established on 


its Pp! 


esent footing, the principal of the public debt 


gis about 86,000,000 of dollars, and the interest 
annually payable upon it, about 4,500,000 dollars. 


At that time there was ass) 
put of the public revenue, 8,000,000 of dollars ; of 


which about 3, 


cable to the red 


of the interest, 


ed to the sinking fund 


500,000 dollars were annually appli- 


- 


eighteen years. 
Upon these grounds, then, the secretary of the|}monetary system of the United States is thus dis- 
treasury respectfully submits the following 


PROPOSITION. 


uction ef the principal of 86,000,000 
of dollars. At the commencement of the year 1817, 
tis estimated that the principal of the funded debt 
vill amount to 110,000,000 of dolla 
gum of 6,150,000 dollars for the payment of its an- 
nual interest. If asum applicable to the reduction 
of che principal of the debt, were now to be assign- 
ed, bearing the same proportion to that principal 
which the sum assigned im 1804 then bore to the 
principal, it would ameunt to about 4,350,000 dol- 
liars. When it is added, therefore, to the sum of 
6,15u,000 doliars which is necessar 
there would be required for the 
amount now to be set apart to constitute the sinking 
find, the suin of 10,500,000 dollars per annum. It 
is proposed, however, to carry the amount only to 
the sum of 10,000,000 of dollars, 
S about 3,850,000 dollars as applicable to the reduc- 
tion of the principal of the debt; a sum suificient, 
if strictly and regularly applied without interrup- 
tion, upon a compound principle, to pay off the 
whole of the funded debt in a period less than 


rs, requiring the 


v forthe payment 


vhich will allow 


3dly. Proposition relating to the national circulating’ 
Afedium. 

The delicacy of this subject is only equalled by 
its importance. In presenting it, therefore, to the 
consideration of congress, there is occasion for a 


‘implicit reliance upon the legislative indulgence. 


By the constitution of the United States, con- 
gress is expressly vested with the power to coia 
money, to regulate the value of the domestic and 
foreign coins in circulation, and (as a necessary im- 
plication from positive provisions) to emit bills of 
credit; while it is declared by the same instrument, 
that “no state shall coin money, or emit bills of 
credit.” Under this constitutional authority, the 
money of the United States has been established by 
law, consisting of coins made with gold, silver, and 
copper. All foreign gold and silver coins at speci- 
fied rates, were placed in the first instance, upon the 
same footing with the coins of the United States, 
but they ceased, (with the exception of Spanish 
milled doliars and parts of such dollars,) to bea 
legal tender for the payment of debts and demands 
in the year 1809. 


The constitutional authority to emit bills of credit, 
hag also been exercised in a qualified and limited 
manner. During the existence of the bank of the 
United States, the bills or notes of the corporation 
were declared, by law, to be receivable in all pay- 
ments to the United States; and the treasury notes 
which have been since issued for the services of the 
late war, have been endowed with the same quality. 
But congress has never recognized by law the notes of 
any other corporation; nor has it ever authorised an 
issue of bills of credit to serve as a legal currency. 
The acceptance of the notes of banks which are not 
established by the federal authority, in payments to 
the United States, has been properly left to the vi- 
gilance and discretion of the executive depart- 
ment; while the circulation of the treasury notes 
employed either to borrow money or to discharge 
debts, depends entirely (as it ought to depend) 
upon the option of the lenders and creditors to re- 
ceive them. 


The constitutional and legal foundation of the 


tinctly seen; and the power of the federal govern- 
ment to institute and regulate it, whether the cir- 


That in the year 1817, and annually in every sub- |culating medium consists of coin or of bills of cre- 
sequent year, there he appropriated the sum of|dit, must in its general policy, as well as the ternis 
2,000,000 dollars in addition to the sum of 8,000,000 | of its investment, be deemed an exclusive power. 
of dollars now annually appropriated for the pay-|It is true that a system depending upon the agen- 
ment of the interest and principal of the public|cy of the precious metals, will be eifected by the 
debt; that the payment of this additional sum bejvarious circumstances which diminish their quanti- 


made out of the proceeds of the revenue derived |ty or deteriorate their quality. 


The coin of a state 


from the customs, the sales of public lands, and}sometimes vanishes under the influence of political 
the internal duties, or from either of them; availa-|alarms; sometimes in consequence of the explosion 
la of rh? > 4 : . 

ble after the payment of the sums for which they|of mercantile speculations, and sometimes by the 


are now respectively pledged or appropriated; and | drain of an unfavorable course of trade. 


But when- 


that the said additional sum of 2,000,000 of dollars|ever the emergency occurs that demands 2 change 
annually, be payable to the commissioners of the |of system, it seems necessarily to follow, that the 
sinking fund, to be applied by them in the same janthority which was alone competent to establish 


manner as.the monies which they are now entitled 
by law to receive; that is to say: 


Ist, To the pay- |national substiture. 


the national coin, is alone competent te create a 
lt has happened, however, that 


vent of the interest on the public funded debt; 2d, |the coin of the United States has ceased to be the 

; 0 the reimbursement of the principal, from time |circulating medium of exchange; and that no sub- 
4 é . 6 . r ri S ‘ 

0 ume, as the same, or any portion of it, shall be-|stitute has hitherto been proyided by the national 


come reimbursable, according te the terms of the]authority. 
’ Pe) - 


During the last year the principal banks 


co! ig 2 ° < e tm a ee ’ 

——— by which it has been created; 3dly, Afierjestablished south and west of New-Engiand, resolv- 
‘wing answered these purposes if there shall re-jed that they would no longer issue coin in payment 
ye . 4 . ° : . * , . 

Nain a surplus at their disposal, to the purchase ofjof their notes, or of the diaits of their customers, 


§ a} an = . . ‘ “ * a 7, e, 
ch parts of the funded public debt as shall ap-|for money received upon deposite. 


fa this act the 


Se to them to be most for the advantage of the|government of thre United States had no participa- 
“hited States, in the manner prescribed by law and|tion; and yet the immediate effect of the act was 


rate not 


exceeding the par value. 





to supercede the only legal currency of the nation. 
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By this act, although no state can constitutional- 


ly emit bills of credit, corporations erecied by tie 

several states 

paper medium subject to many of the practical in- 
conveniences of .the prohibited bills of credit‘. 

It is not intended, upon this occasion, to condemn, generally, the 
suspension of specie payments; fur app arane.s iidicated an ap- 
proaching crisis which would probably have imposed it asa mea- 
sure of ureessity, if it had not been adopted as a measure of pre- 
caution. But the danger which originally induced, and perhaps 
justified the conduct of the barks, bas passed away, and the con- 
tinuance of the suspensions of speci payments must be ascribed 

_to anew series of causes. ‘Che publie credit and r sources are no 
longer impaired by the doubts avd agitstions excited during the 
war, by the practices of the enemy; or by the i roads of an illicit 
commerce; yet the resuinption of specie payments is still preyeut- 
ed, cither by the reduced state of the notional stock of th» precious 
metals; or by the apprehensieu of a further r-duction to meet the 
balances of a forcign trade; or by the redundant issues of bank pa- 
per. The probable direction and daration of the latter causes, 
constitute, therefore, the existing subject for deliberation. While 
they continue to operate singly or cumbined, the authority of the 
stat-s individually, or the agents of the stat: institutions, cannot 
afford aremedy commensurate with the evil; and a recurrence to 

.the national authority is iadispensable for the restoration of ana 
tional currency. 

In the selection of the means for the accomplishment of this im- 
portant object. it may be asked—Ist. Whether it be practicable to 
renew the circulation of geld and siivereajns? dly. Whether the 
state banks can be sucecssfully employed to furnish an uniform 
currency? 3dly. Whether a national bank can be employed more 
advantageously than the state banks for the same purpos ?) And 
“4thly. Wheticr the government can itself supply and maintain a 
paper medium of exchange, of permanent and umform value, 
throughout the United States ? 

Ist. As the United States do not possess mines of gold or silver, 
the supplies of those metals :nust, i atime of searcity. be derived 
trom foreign commerce. It the balance of foreign comm: ree be 
unfavorable, the supply will net be obtained incid. ntally, as in the 
ease of the returns for a surplus of American exports, but must 
be the object of a direct purchas’'. ‘The purchase of bullion is, 
however, a common operation of eommerce, and d- pends like other 
operations, upon the inducements to import the artiek . 

The iniucements toimport bullion arise,as in other cases, from 
its bewig cheap abroad, or fromits being dear at home. Notwith 
standing tle commotions in South Amevica, as well asin Europe, 
there is no reason to believe, that the quaatity of the precious m:- 
tals is now, more than at any former period, insufficient for the de- 
Mand throughout the commercial and civilized world. The pric: 
mey be higher in some countries than in others; and it may be 
differcnt in the same country at diff rent times; but generally, th 
European stock of gold and silver has been abundant, even during 
the protracted war which has afflicted the nations of Europe. 

The purchase of bullion, in foreign markets, upon reasonabie 
terms, is then deemed practicable 5; hor can its UM portation ito the 
Uiited States tail eventually to be profitable. “Phe actual price of 
vold and silver in the American market would in itself atford for 
some time anample premium; although the fall in the price must 
of course he proportionable to the increase of th: quantity. But 
itis within the scope of a wise policy to create additional demands 
for coin, and in that way to multiply the inducements to import and 
retain the metals of which it is composed. For instance, the «x- 
cessive issue of bank paper has usurped the place of the national 
moncy 3 and under such citeumstaners gold and silver will always 

be treated as an article of merchandise; but it is hoped that the 
issne of bank paper will soon be reduced to its just share in the 
circulating medium of the country; and consequently that the 
enin of the United States will resume ts legitimate Capacity and 
character. Again; the treasury, ykiiing from necessity to the 
general impulse, has hitherto dio receive bank paper ia 
payment of duties and tax-s ; out the period approaches when it 
will probably beco:ne a duty to exact the payment either in treasury 
nutes, or jn gold or silver coin of the United States. Again; the 
institutions Which shail be deemed proper in order to remove +xist- 
ing inconveniences, and to restore the national currency. :nay be so 
organized asto engage the interests and enterprize of individuals 
in providing the means toestablish them. Ani finally, sueh rega- 

Jations may be imposed upon the exportation of goid and silver, as 

will serve in fature to fix and retain the quanuty required for do- 
mestic Uses. 

But itis further believed, that the national stock of the precions 
Metals is not so reduced as to render the operation of reinstating 
their agency im the national currency either difficult or protracted. 
The quantity actually possessed by the country is consileranic ; 
aml the resuscistion of public confidence in bank paper, or in other 
substitutes for coin, scems alone to be wanting to render it equal to 
the accustomed contribution for a circulating medium, Lo other 
countries, as Well as in the United States, the efieet of an excessive 
issue of paper money to banish the precious metals has been seen, 
and under cirenimstanees much more disadvantageous than the 
present: the edfeet of public confidence in national institutions, to 
recal the precions metals to thei uses in exchange, has also been 
exprrieneed. Even, however, if it were practicable, it has some 
times been questioned, whether it would be politic again to employ 
goid and silver for the purpose of a national currency. It was long 
aud universally supposed, that to maintain a paper medium with- 
out depreciation, the certointy of being able to convert it into coin 


‘ 
. 


Crp see 
wee > ae 


have been enabled to circulate a 


ever may be the issue of that experiment elsewhere 
the structure of the government, in the physical a 
litical situation of the country, and in the variou 
industry, s~ ms to deprive it of any iMportar 
eedent for the imitation of the United States. 

In offering these general re-warks to the consideration 


3 a diff-rene, in 
$ Well ag the po! 
e ac part Nts of 
inRuenc a: 
Nee as a tee 


a. - : 0 
gress, it is not intended to convey an opinion that th: siren 
of the gold and silver coins can at once be renewed. sem wal 

0 


tives of public convenience, the gradual attainment of that ohj 
is tione contemplated; but a strong though respecttul sy Wy 
is felt, that the measur:s adopted by th. legislature should ios a 
bly tend to its attainment. ~. 
d. Of the services rendered to the government by some 
state banks during the late war; and of the liberality }, 
so'ne of them are actuated in their intercourse with th 
justice requires an explicit acknowl dgment. It is a f, 
ever, incont:stibly proved, that thuse institutions eannot at th; 
ume be successfully «mployed to furnish an uniforin, natin i 
currency. —-—— fhe failure of one attempt to associat the 
with that view, has already veen stated. Another attenipt ‘ 
their agency in circulating treasury notes, to ov, reome th 
inequalities of the exe anges has only been partially conan 
ful. Anda plan recently proposed, with the design to yas 
tai] the issue of oank notes, to fix the publie confidence jy, the af 
ministration of the affairs of the banks, and to give each bank 
legitimat: share in the civculation,is not likely to receiv: the and 
tion of the banks. The truth is, that the charter restrictio:s of 
some of the banks; the inutual relation and dependcuce of th 
banks of the same state, and even of the banks of different aar« 
and the duty which the directors of each bank conevive that they 
owe to their immediate constituents upon points of Security 
emoluiment; interpose an insuperable obstack to any vol: 
arrangement, npon national considerations alone, for the establish. 
ment of a natioual medium through the agency of the state banks, 
It is, nevertheless, with the state banks that the measures for 
storing the national currency of gold and silver must orizinay: 
for until their issues of pap: r be reduce: d; their specie capitals be 
reinstated; and their specie op rations he commenced: ther will 
be ngither room, nor employment, nor saf-ty, for the imtroduction 
of the pr cious metals. The policy and interest of the state benky 
must therefore be engaged in the great fiseal work, by all the 
means which the treasury can employ, or the legislative wisdom 
shall provide. 
3d. The estublishment of a National Bank is regarded as the 
best and perhaps the oily ade quate resource to relieve the country 
and the governwent from the present «mbarrassments. Authoriz 
ed tu issue notes which will be received in all payments to the U- 
nited States, the circulation of its issues will be co-extensive with 
the union; aud th r+ will exist a constant demand, bearing a jut 
proportion to the annual amount of the duties and taxes tote 
collected, indep ndeut of the gencral circulation tor commercial 
and social purposes. A national bank will therefore possess the 
means aud the opportunity of supplying a circulating mediun of 
equal use and value in every state, and in every district of every 
state. Established by the authority of the government of the Ui 
ted States; accredit: dbhy the government to the whole amount of 
its notes in circulation; and entrusted as the depository of the 
government with all the accumulations of the public treasure; the 
national bank independent of its immediate capital, will enjoy 
every recommendation which can merit and secure the confidence 
of the public. Organized upon principles of responsibility, but 
of independence, the national bank will be retained within its !é 
gitimate sphere of action without just apprehension from the ni 
conduct of its directors or fron the encroachments of the govert- 
ment. Eminent in its resourees, and in its example, the nation 
bank will conciliate, aid, and lead, the state banks in all that is 
necessary for the rostoration of eredit, publie and private. And, 
acting upou a compound capital, partly of stock and partly a 
gold and silver, the national bank will he the ready instrument 
enhance the value of the public securities and to restore the cil 
aeney of the national coin. 
4. The powers of the government to supply and maintain 3 p+ 
per medium of exchange will not be questioned; but for the intr 
duction of that medium there must be an adequate motive. 4% 
sule motive for issuing treasury notes has hitherto teen to mi 
money in anticipation of the revenue. The revenue, howev 
will probably become in the course of the year 1 6, and coutint: 
afterwards sufficient to discharge all the debts and to defray all the 
expenses of the government, and consequently there will exis ” 
inotive tu issue the paper of the government as an instrument © 
eredit. ; 
It will not be deemed an adequate object for an issur of the P 
per ef the government, merely that it may be exchanged for 
pap-r of the banks, since the treasury will be abundantly supple! 
with bank paper by the collection of the revenue, and the govt 
ment cannot be expected to render itself a general debtor, 12° 
der to become the special creditor of the state banks. 7 
The co-operation of the government with the national! bank, 1" 
the introduction of a sational currency may, however, nha 
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tareously employed by the issues of treasury notes as long 
shall be required for the public service. a" 
Upon the whole, the state of the national currency ane peg 
portant considerations connected with the operations of the trea 


ry. render it a duty respectfully to propose, us deieht 

© 7 ° . ¢ . ilace thar 

That a national hank be established at the city of Ph la mt 

having power to erect branches elsewhere: and that (° ‘ - r 
four! 


> Y . o . ® ahead 
of the bank, being of a Competent amount, consist of Lice 
of the pubdlie stock, and one-lourrh of gold and siivet: 
All which is respeetfully submitted, 


he treas. 





was indispensable ; jorecan the expermnuce which bas given rise to 
# contrary doctrine be decnmd culmpicte or conclusive. But what. ; 
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A. J. DALLAS, secretary of t 
Treasury Department, 6th December, 1315° 
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“ D.—[ABRIDGED. ] 
tatement exhibiting the quantity o bli¢ lands soi 
Sold before the eubabliahspent wi land ** 
offices, : acrés, 1,536,552 
“innual sales fromthe opening of the Land offices to 
the 30th Sept. 1814. 
NORTH WEST OF THE RIVER OuJ0, 


Years. Acres. Dollars & cents 
1800 & 1801 398,64 
1802 340,010 | Fhe purchase mo. 
1803 181,068 | ney was not exhibj. 
1804 373,612 (ted in the annual 
1805 619,266 (statements of those 
1806 473,212 | years, 



































1807 284,180 
1808 195,589 
2,865,573 5,981,310 37 
1809 143,409 _ $55,783 04 
1810 158,844 344,256 16 
1811 207,017 449,502 694 
1812 391,664 849,632 094 
1813 239,980 527,810 52 
1814 823,264 1,702,016 01 
4,829 753 10,210,310 83 
Sales ending Sept. 
50, 1815, esti- 
mated at 1,000,000 2,100,000 00 
5,829,753 12,310,310 89 
IN THE MISSISSIPPI TERRITORY. 
1807 74,892 149,663 01 
1808 17,892 35,785 80 
1809 87,626 194,871 99 
1810 77,035 158,125 97 
1811 81,913 164,821 86 
1812 144,873 299,904 362 
1813 30,261 60,658 86 
1814 41,272 82,544 94 
555,715 1,146,376 82; 
Sales ending 30th 
Sept. 1815, esti- 
mated at 20,000 40,000 00 
$75,715 1,186,376 82} 


Though the above is “abridged,” it is presum- 
ed nothing that can be useful is left out: Tho 
“hundredths of acres”’ are added as one when more 
than 50 and thrown away when less. The state- 
ment is signed, Jostan Mics, commissioner of the 
land office, and dated 14th Sept. 1815. 

We add the following to save trouble in gencra! 
references. 


Acres. Dollars. 
Lands sold before the 
establishment of land | 
offices, 1,536,552 not stated 
N. W. of the Ohio 
from 1800 to Sept. 
30, 1815, 5,829,753 12,510,310 88 
In the Mississippi 
Tetritory, from 1807 m 
to Sept. 30, 1815, 575,715 1,186,376 83 
Toran 7,942,020 13,496,687 71: 


E.—{ aAnstract. ] be 
Statement of small treasury notes issued, and estar 
of those re-issued prior to the 1st October, 1819. 


Ail that is genctally useful or that can be gencl- 


ally interesting under this heed, is included m 
aggregates given in page 269, except the rates ° 
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remium at which 1,365,000 dollars worth were sold 


follows : 
as 390,000 at 45 19,600 at 34 ; 89,400 at 3; 55,000 


between Jan. 11 and March 1, 1815— 
1,025,080 ; onand between Fchb.land. 
July 21, 1816—4,664,240; inall 8,190,889 


at 2}; 281,000 at 24 ; 5,000 at 2}; 340,000 at 2 ; | Philadelphia—on and between June 21, 


10,000 at 1; 91,000 at 14; 74,000 at 14; and 
100,000 at 1, per cent. one month’s interest deduct- 
ed on the last quantity. The gross produce of 
premiuns was $33,893 37: deduct sundry charges |, 
incurred $1,785 73—the net premium received by 
the United States was $32,107 64. 

Fe 


This document is sufficiently explained in the 
statement given, page arn 


Is a list of subscriptions to the loan, already no- 
ticed as extensively as can be considered generally 
useful. See page 270, 

- H&I 

Are merely copies of Advertisements inserted in 
the public papers for the purposes stated in the 
report—page 270. 

K—[assTRACT. | 
Statement of temporary loans made the year 1815, 
(prior to the 1st Oct.) under eeveral acts cf Con- 
ress. 
Nov. 15, 1814, Manhattan Company, New- 
! York, at 7 per cent. re- 
imbursable, Ist March 
and Ist May 1815 $200,000 
Mechanics Bank,N.Y. at the 
same rate of interest and 
reimbursable as above 
a City Bank, N.Y. at the same 
rate of interest and reim- 
bursable as abcve 
_ Manhattan Company, Me- 
chanics Bank, City Bank 
and Bank of America, 
$75,000 each, at 6 per 
cent. and reimbursable 
on the Ist Aug. 1815 300,000 
— State Bank of South-Caro- 
lina, at 6 per cent. and 
reimbursable Dec 1, 1815 


206, 090 


290,000 


50,000 


March 3, 1815. Bank of Virginia 450,000. 
Farmers Bank of Yir- 
ginia, 200,000, at 6 per 
cent. reimbursable May 
1, 1816, but repaid in Ju- 
ly 1815 

— Bank of the Metropolis, 
Bank of Washington, 
Bank of Columbia, and 
Union Bank of Alexan- 
dria, 25,000 each, at 6 per 
cent. reimbursable ia 3 
years 160,900 

100,000 of 6 per cent stock was issued at par on 
account ofa loan of that amount made by the com- 
mittee of defence of Philadelphia. 


Feb. 13. 


Baltimore—on and between Aug. 1 and 


Washington—on and betwees July 21, 1815 


650,000) 


1815:to Jan. 1, 1816—1,825,980 ;- on 

and between Jan. 11 and June 21, 

1815—1,414,980 ; on and between 

Feb. 1 and July 11, 1816—2,739,640 ; 2 

in all’ m4 “4 971,600 

Dec. 1, 1815—205,000 ; Feb. 1, 1816— 

11,000; Feb. 1 and March 11, 1816— 

280,380 ; in all 486,535 

and Jan. 1, 1816—828,340; on and. 

and between Jan. 11 and April 21, | 
1816—271,669; on and between A- _ 

pril 21 and June 1, 1815—9,360; in all 1,109,360 

Richnond—on the 21st Dec. 1815—15,000; © 

on and between Feb. 1 and April 21, 
1816—44,780 ; in ali ; 59,789 

Charleston—on the 11th Aug 1815--130,000; 

on the 2ist Feb. 1816—100,000 ; in all 250,000 

Savannah—on the Ist Sept: 1816 $42,009 

Other notes to the amount of $694,600 were is- 

sued from Aug. Z1 to Oct. 1, 1815, inclusive, but 

the places at which they are reimbursable are not 

mentioned. : 

Estimate of the amount of principal and interest of 

every des-ription, [of treasury notes] which will come 
asa charge upon the treasury during the year 1815. 

I. Treasury notes bearing interest. 

1. Such as are charged upon the sinking fund, 

Amount which became payable in 

1814, and which was not paid, 


$2,799,209 035 
Amount which became payable in 


1315, 7,847,289 09 
Amount which will become payable 
in 1816, 2,772,729 00 





415,419,200 00 
2. Such as are payable out of any 

monies in the treasury not other- 

Wise appropriated. 


|; Amount which wiil become payable 


in 1816, 8,318,499 03 


13. Such as are not reimbursable in 


money, but may be funded for 6 
per cent. stock at par, or paid for 
duties, taxes, or any public dues 



















































whatever. 

|Amount issued prior to Ist Oct. — 

j 1815, 694,693 @u 

j Amount estimated to be issued from 

j lst Oct. to 3lst Dee. 1815, 509,900 00 

. 
$22,932,200 0D 

if. Small treasury totes not on in- 


terest, not reimbursable in mo- 
ney, but may be fun.jed for 7 per 
cent. stock at parer paid for qu- 





L..—[ aBbsTRACT. } 
_ Thisisa list of the times when treasury notes 
issued from June 21, 1814, to Sept. 1, 1815, were 


reimbursable—the names of the places at which; 
they were payable, and their respective and aggre- 


gate amounts. 

oston—reimbursable thereat on and be- 
tween the Ist Ang. and 2lst Dec. 
1815—309,300 ; on the llth Jan. 
1816—50,000; and on the Ist & 11th 

,, March 147,000; in all 

v\e@-York—on and between July 1, 1815 
and Jan, 1, 1816—2,501,569; on and 


$506,300 


ties, taxes, or any public dies ‘ 
whatever. ’ 
‘Amount issued and re-issued, per 
preceding stateinent, (marked D.) 


to Sept. 3, Sts, 4,142,859 
Amount estimated to be 

issued atid re-issued 

from Ist Oct. to Slst 

‘Dec 1815, 500,000 





» el 




















297)575,050-0) 
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The amount estimated to 


be payable for interest on the 


notes hearing interest is about 


1,000,000 00 
Aniount $28,573,050 00 





Yowards the reimbursement of trea- 


sury notes payable 
phia, Baltimore, 


at Philadel. 
Washington, 


Charleston, and Savanriah, there 


has been advanced from the trea- 


sury the sum of 


The amount of trea- 
sury notes bearing 
interest, subscribed 
to the loan prior to 
the Ist Oct. 1815, 
was, princfpal and in- 
terest, 

fend it is estimated 
that the amount 
subscribed between 
the Ist Oct. and 31st 


Dec. 1815, willbe 2,500,000 00 


The amount of small 
treasury notes fund- 
ed for 7 per cent, 
stock, prior to the 
Ist. Oct. 1815, was 

And the amount esti- 
mated to be funded 
between the Ist Oct 
and 31st December, 
1815, is 


1,536,000 00 


Reegeeteece Qeeereregee 


3,161,587 06 





5,661,587 06 


3,318,950 


1,000,000 





The amount estimated 


tg be redeemed by 


payments for duties, 


tases, &c. prior to 
Ist Jan. 1815, is, of 


treasury notes bear- 
ing interest, 
Of smali treasury notes 


- 4,318,950 00 


reer gdeceee eeereteres 


1,500,000 
100,000 





Leaving as the amount outstanding 
at the end of the year 1815, and 
which will come as a charge 


- 1,600,000 00 





we ~ 35,116,587 06 





upon the treasury in the year >$15,458,512 94 


4816, of principal and interest of 
treasury notes, of all descrip- 


tions, 


Note. These documents oceupy fourteen whole 


gheeis of papet in the 





d 





~ 


official copy—fully one half 


which is inserted in detail, word for word and figure 
fer figure, tegether with what we consider sufficient 
abstracts of the other half, for every common pur- 
pose, in three and a half pages, of the RreistEer! It 
sost a goog deal of trouble to do this, but itis a 
grand object with us to save room, 


Winter, 


Yesterday, says a Quebec paper Octo- 


her 31, our cabrioles befdn to run, such ig the 


quantity of snow that has fallen. 
hermometer was 12 below the freezing point. 


This morning the 





‘This cold fixes the snow for the present; and this 
BH fre month of Qetoder: 


Jdéseph B. Varnim. 
| RHOVE-ISLAND. 


{Jeremiah B. Howell, 
| William Hunter. 


CONNECTICUT. 
| David Daggett, — 
Samuel W. Dana. 
VERMONT. 
Dudley Chase, 
Isaac Tichenor,. 
NEW-YORK. 
Rufiss Kinz, 
Nathan Sanford, 
NEW-JERSEY. 
John Condit, 
James J. Wilson. 
PENNSYLVANTA, 
Abner Lacock, 
Jonathan Roberts. 
DELAWARE. 
Outerbridge Horsey, 
Willtiam H. Weils. 


NE W-H&MPSHIRE, 
Charles H. Atherton, 
‘Bradbury Cilley, 
William Hate, 

Roger Vase, 
Damel Webster, 
Jeduthum Wilcox.—6 

MASSAUHUSETTS. 
William Baylies, 
George Bradbury, 
Elijah Brigham, 
Benjumin Brewn, 
| James Carr, 

Samuel S. Connor, 
John W. Hulbert, 
Cyrus King, 
Elijah H. Mills, 
Jeremiah Nelson, 
Aibion K. Parris, 
Timothy Pickering, 
Jehn Reed, 
Thomas Rice, 
Nathaniel Ruggles, 
Asthel Stearné, 
Solomon Strong, 
Samuel Taggart, 
Artemas Ward, 
Laban W heaton—20. 
RHODE-ISLAND, 
John L. Boss, 
James B Mason—2. 
CONNECTICUT. , 


John Davenport, jun. 
Lyman Law, 
Jonuthan O. Mosely, 
Timothy Pitkin, 
Lewis B. Sturges, 


VERMONT. 
Daniel Chipman, 





Lutier Jéwerty 


Epaphroditus Champion, 


Benjamin Talimadze—7. 


Fourteenth Cengress. 


SENATE. 
‘ NEW-HAMPBHIRE. aera 
Jeremiah Mason, Robert H. Goldsborotgh, 
Thoiias W. Thompson, (one vacant.) e 
MASSACHUSETTS. - VIRGINIA, 
Christopher Gore; - James Barbour, 


(one vacant.) ~ 
NORTH CAROLINA, 
Nathaniel Macon, 
James Turner. 
SOUTH CAROLINA, 
John Gaillard, 
John Taylor. 
GRONRGIA. 
William. W. Bibb, 
Charteés Tait. 
KENTUCKY. 
William T. Barry, 
Isham Talbot. 

TEN NESSES: 
George W. Camphell, 
John Williams, 

OHIO. 
Jeremiah Morrow, 
Benjamin Ruggles. 

LOUISIANA. 
James Brown, 
Eligias Fromentin, 


HOUSE OF REPRESENTATIVES. 


Chauncey Langdon, 
Asa Lyon, 
Churles Marsh, 
John Noyes—6. 
NEW-YORK, 
David Adgate, 
Samuel R. Betts, 
James Birdsall. 
Victory Birdseye, 
Micah Brook, 
Daniel Cady, 
Oliver €. Comstock, 
Henry Crocheron, 
Thomas R. Gold, 
Thomas P. Grosvenor, 
Jabez D. Han-mond, 
William Irving, 
Moses Kent, 
John Lovett, 
Hosea 1, 
Peter B. Porter, 
Erastus Root, 
John Savage, 
Abraham H. Schenck, 
Westel Willoughby, 
John W. Taylor, 
Enos T. Throop, 
George Townsend, 
Jonathan Ward, 
Peter H. Wendover, 
James W,. Wilkin, 
John B, Yates—27. 
WEW-JERSEY. 
Ezra Baker, 
EphraimBateman, 
Benjamin Bennett, 
Lewis Condit, 
Henry Sottfiard, 
‘Thomas Ward,—6. 
PENNSYLVANIA 
Thomas Burnside, 


William Crawford, 
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“tam Darlington, 
coat Findley, 
agh Glasgow 
1c Griffin, 
Hie Habn, 
oe fil Hop a 9 
iad D. Ingham, 
red Irwin, 
aron Lyle, 
riliam Maclay, 
Filliam Milnor, 
villiam Piper, 
olin Ross, 
yin Sargeant, 
Yomas Sinith, 
ames M. Wallaee, 
shn Whiteside, 
rhomas Wilson, 
William Wilson,, 
she Woods—23. 
DELAWARE. 
Tomas Clayton, 
Thomas Cooper—2. 
MARYLAND. 
stevenson Archer, 
George Baer, 
Charles Goldshorough, 
jlerander C. Hanson, 
vhn C. Herbert, 
Nicholas R. Moor¢, 
William Pinkney, 
Philip Stuart, 
Robert Wraght—9. 
VIRGINIA: 
Philip P. Barbour, 
Burwell Basset, 
James Breekenridge, 
William A. Burwell, 
John Clopton, 
Thomas Gholson, 
Peterson Goodwyn, 
Aylett Hawes, 
John P. Hungerford, 
John G. Jackson, 
Janes Johnson, 
John Kerr, 
Joseph Lewis, junr. 
William M‘Coy, 
Hugh Nelson, 
Thomas Newton, 
James Pleasants, jun. 
John Randoiph, 
bees H. Roane, 
nel Sheffe, 
Mallard Sieg 
Macnus Tate, 
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NORTH CAROLINA. 
Joseph HW. Bryan,* 
James W. Clarke, 
John Culpepper, 
Daniel M. Forney, 
William Gaston, - 
William R. King, 
William Love, 
William H. Murfree, 
Israel Pickens, 
Richard Stanford, 
Lewis? Williams, 
Bartlett Yancey, 

( One vacant._)—158. 
SOUTH-CAROLINA. 
John C. Calhoun, 
John J. Chappell, 
Renjamin Huger, 
William Lowndes, 


‘Wilh Sievrant, 


Henry Siticicleton, 
Thames Moore, 
Join Tavior, 
William Wosodward—9, 
CRORGTA. 
Alfred Cuthbert, 
John Forsrthe, 
Rolling Ha’i, 
Wilson Lumpkin, 
Thomas Tetfair, 
Richard H. Wilde—6. 
KENTUCKY, 
James Clark, 
Henry Clay, ( Speaker. ) 
Joseph Desha, 
Benjamin Hardin, 
Richard M. Jonson, 
Samuel M‘Kee, 
Alney M‘Lean, 
Stephen Ormsby, 
Solomon P. Sharpe, 
Micah Tau!.—10. 
) TENNESSEE. 
Wille Blount, 
Newton Cannon, 
Bennett H. Henderson, 
Samuel Powell, 
James PB. Reynolds, 
Isaac Thomas, 
OHIO. 
John Alexander, 
James Caidwell, 
David Clendenen, 


William Creighton, jun. 


James Kilbourn, 
John M‘Lean—6, 
LOUISLANA, 


H. St. George Tucker--23.Thomas B. Robertson—1. 
DELEGATES. 
NISSISSIPPT TERRITORY. ILLINOIS TERRITORY. 
William Lattimore. Benjamin Stephenson, 
INDIANA TERRITORY. MiSSOURI TERRITORY. 
Jonathan J ennings. * Rufus Easton. 
&pFederalists in Malic. 


STATE OF PARTIES IN THE 14TH CONGRESS. 
( Believed to be nearly. correct.) 
IN SENATE. 


Republicans 24 ‘ 
Federalists 12 ¢ Total 86.* 
me Majority512 





“Th © vacancy ih Maryland supposed to be filled 


—=—— 
HOUSE. OF REPRESENTATIVES. 
Rep. °§  Fed. Tota?: 
New Hampshire, 00 6 6 
Massachusetts, ta 18 20 
| Rhode Island, 00 2 2 
Connecticut, 00 v4 7 
Vermont, 00 6 6 - 
New-York, 21 6 _ 
tat. a 6 00 6 
Permsylvania, 18 5 23 
Delaware, 00 2 2 
Maryland, 4. 5 9 
Virginia, 18 5 25 
North Carolina, 10 3 13 
South Carolina, 9 60 9 
Georgia, 6 00 - @-- 
Kentucky, 10 00 10 
Tennessee, 6 00 6 
Ohio, 6 00 6 
‘Louisiana, 1 00 1 
~ fll7 65 182. 
‘ 65 ‘ 
Majority 32 





a ew ra - < 


——— 


District of Columbia. 
ASSESSMENT UNDER THE DIRECT TAX LAW. 


The aggregate amount of property. in Alexandria 
county, and that part of Washington copnty, south- 
east of the Eastern Branch,is_. $5,277,794 
In Georgetown, and that part of the 
county of Washington, west of Rock creek 2,325,875 
In Washington city, and that part ofthe 
county west of the Pastern Branch and 
east of Rock creek 





3,490,438 
| 7 9,094,157 
Rate of the direct tax, twenty-two and a half cents 


on every hundred dollars value of lands and slaves; 
or less than one-fourth of one per cent. 


It is very obvions to those acquainted with th® 
value of property on this side the Potomac, and 
probably on the other, that the valuation is very 
moderate, the actual value of property being general- 
ly much above the assessment. 








VIRGINIA. The valuation of lands and slaves 
in Virginia, under the ‘law ‘laying a direct tax, 1s 
$ 263,584,600. The tax amounts to 28 cents for 
every hundr=d dollars value, or rather more than a 
quarter of one per cent. es 

oP We hope that some gentleman in Virginia may 
favor the public with a detailed statement of this 
assessment. Such things add greatly to the stock 
of useful information; and, collected te a focus, ar 
exceedingly important as well as interestung. 





= ———— 


Kentucky Statistics. 
Frankfort, Nowember 24, 

The president of the board of principal assessors 
(who have been engaged in apportioning the direct 
tax for some days past) has politely furnished us 
with the following list of the valuation of preperty 
‘and apportionment of tax in each county, fiom 
which every man who knows. the valuation of his 

roperty can at ouce ascertain how much taxhe 








by a ‘ederalist—that m Virgimia by a republican 
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Frankfort, November 21st 1815. aE ATIC =. 
Statemext of the valuations of lands, lots with 5 = . (SS S88 
their improvements, dwelling houses and slaves - sae |3 #§ ° 
within the several counties of the state of Kentucky, a . 23 = & ae 
as revised and settled by the board of principal as- 2 8% wh 
sessors, and the amount of the quota of each. a > RF [S : SS 
<i fs. 3 a aefe] sas 
site| && : Ring) Fsgh 
COUNTIES e.5 e3 "38. pial 
and SAS << s |—— 7 : ek 
S ss & « ° fal: 
DISTRICTS. ag Te Ist District, ‘ 7,004,107} 27,316 0 
= S Sx [2d do. . 113,776,223} 53,797 95 
a? R& 3d do. . 9,956,768] 38,831 37. 
4th de. - | 9,338,998} 36,499 § 
D. CjAS5th do. . P 9,389,408 36,493 6r 
(Clark 2,490,894 9,714 496th do. ; 7,582,765 29,579 7 
eee 325,777| 1.270 53|7th do. . . | 7,063,460 27,547 4 
=| Montgomery . . 1,538,757| 6,001 15|8th do. , , 111,054,590] 43,119 % 
¥ Bath . 914,467] 3,586 42/9th do. , 4,987,566] 19,45] 4 
| Fleming . 1,138,770] 4,480 20]10th do. , 6,914,952] 26,968 3) 
= | Greenup 408,076} 1,591 42 a 
[Floyd , 177,365] 691 72] Grand total 87,018,837] 339,373 94 
~ > - 3 3 373 
S — ° 9,049,002 35,291 10} We cerify that the rate of assessment dinecte 
15 Jessamine 1,889,848] 7,370 40}by the board of principal assessors, to be taken for 
* (C Woodford 2,837,373}11,065 75|raising the quota of the state ef Kentucky, of the 
Scott 2,737,436}10,676 00} direct tax for the year 1815, imposed by the act of 
., | Marrison . 1,662,911] 6,485 35|}congress of the 9th Jan. 1815, is thirty-nine cents m 
| - Pendleton i 387,803} 1,512 43] the hundred dollars of the value of the property subjec 
= Campbell 1,094,239] 4,267 56] to the direct tax within the said sffite. - 
= | Boon — 837,837| 3,267 56 JAMES ALLEN, 
* Gallatin : 822,566] 3,208 00 J. W. BAYLOR, 
(Franklin . ° 2,413,976} 9,414 50 Clerke of the Board of Principal Assess. 
ma (Bourbon 4,434,476|17,489 45 
- te wi 774,355] 3,019 98 rm 
4 Bracken 612, 2,38 ' rain 
& Mason 3,208°704 137194 $6 Fi nances of Virginia. 
> LLewis 263,699} 1,028 42 Treasury Oprice, Dec. 11th, 1915. 
PLivingston 554,417| 2,162 ge} SIR—I have the honor of laying before the gene. 
Caldwell : 672,223] 2,622 70 ral assembly, a report of the accounts of the tre 
Christian : 4,099,746}15,989 20|Sury office, for the year ending the 30th September 
# Breckenridge. 542,627] 2,416 24) last, in conformity to the act entitled, “An act, 
t y Ohio a . 730,525] 2,849 4 changing the fiscal year of this commonwealth, and 
# Grayson : 4 258,989] 1,010 5 for other purposes,” passed the 12th of Febru 
= | Muhlenburg 571,819] 2,230 gary, 1814. 
Henderson . 795,419] 3,102 10 The document marked (A) is an account of ino- 
Hopkins . 628,061] 2,449 4 |ney received at the treasury, from the Ist of Octo: | 
{Union . t 385,539] 1,893 60 ber 1814, to the 30th -day of September, 1815, i 
e ( Barren - 1,794,923| 7,000 19)Clusive—the time when received, and on whiat ac: 
. Warren 1,878,006] 7,324 29] count; arranged under the different heads of r¢ 
=~ Logan. 2,629,986)10,256 94] Venue. ; 
3 | Butler é 344,626] 1,344 4 That marked (B) exhibits an account of the dis- 
* Cumberland 935,224] 3,647 37 bursements within the same period—the month 
3 (Mercer 2,661,159]10,378 59 when disbursed, and on what account, agreeably t0 
te) Garrard , 1,525,910] 5,951 04 the law appropriating the public revenue. 
& Madison 2,545,286] 9,926 61 And that marked (C.) is a general ::ccount of re- 
& LClay 331,105] 1,291 30 ceipts and disbursements, predicated on the two 
‘e Bullitt 585,505] 2,283 46 foregoing accounts, which shews a balance of nine 
® | Jefferson 5,097,139]19,878 84 ty-six thousand one hundred and thirty-one dollars 
ty) Henry 1,109,427} 4,326 76] 8nd ninety six cents, in the treasury, on the 30th day 
=‘) Shelby : 3,049,613]11,893 49| Of September last. : 
% | Non-residents of the mis I have the honor to be, sir, your most obediet! 
. . whole district. ¢ 1,212,906) 4,730 33! humble servant, 
' FLincoin . 11,941,455] 7,571 67 JOHN PRESTON, Treasurét 
© | Rockcastle “ 241,329] 941 19| The hon. the Speaker of the 
© Knox * . 417,746] 1,629 20) Aeuse of delegates. 
= Pulaski . 547,072} 2,133 58 pocuMENT—(C.) 

d Wayne ‘ 594,380] 2,348 8]/The public Treasury, between the 1st day of Octo 
| Adair re : . | 872,502] 3,402 75} ber, 1814, andthe 30th day of September, 1819, 
Casey -. 373,082] 1,455 2} inclusive— : , , Ds. 

3 ( Hardin 1,307,808) 5,100 45|To balance against the treasury, on 

) Nelson f _|2,344,985] 9,145 44} 30th day of September, 1814, as per 
¥ Washington : [1,992,030 7,763 94) report of the committee, appointed 459 1) 
* | Green’. ; 1,270,123! 4,953 47] to examine the treasyrer’s accounts $149 © 


















































isbU 
tobé 
tem 

pen 

toe 

Mice 

ilitis 

imin 
the 
mov 
tiary 
terna 
inclt 
iblic 
ves 

ati 
ilitar 
ensi0} 
teres 
omm! 
amif: 
jstrib 
lerks 
uit 
epres 
sena' 
spect 
dant: 
vil c 
pecial 
arral 
teres 
hfles 

Exec 
Bterar 
ck ar 
pair" 
teres 
auth 
vem! 
teres 
auth 
cen 






















alanc 
day 





st rm pee ty 


J 
NV At 































.pursements from the 1st day of Oc- 
toby 1814 to 
rember 1815, as follows— 


i 





























° ences of the general assembly 
s ‘poe ment 
'S BMsicers of govern 
8 BBicers of militia 
vitia fine-fund % ; 
g ‘minal charges, including guards in 
e country _ : 
: Oe oe criminals to the peniten- 
3 ; . . - 
“a wok charges of the penitentiary, 
00 including oificers’ salaries ; 
35 iblic guard in the city of Richmond 
7 ves executed and transported 
6 matic Hospital 
67 ilitary contingent fund 
16 nsioner’s 
47 terest on old certificate debt 
88 mmissioners of the revenue 
48 amifactory of arms 
St istribution of public arms 
_ rks’ and sheriffs’ fees 





uit court clerks’ 

presentation to congress and state 
senate ‘ . Tk. 
spectors of tobacco, and superinten- 
dants of public warehouses 

vil contingent fund 

recial acts of assembly 

arants not provided for - 

terest on new certificate debt 

iies made undef contract with the 
Executive 

Bterary fund ' 

ck and disabled soldiers 

pairs done to the capitol 























authorized by act of the 18th No- 
vember, 1814 — ; ; 

terest on the loan of 800,000 dollars 
authorized by act passed 27th De- 


ies 


‘y 


et 





the 30th day of Sep- 


terest on the loan of 200,000 dollars - 
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72,935 89 


71,132 76 
6,194 48 
3,893 36 


18,127 34 
2,512 55] 


26,978 96 
7,702 86 
7,500 
5,000 

967,797 54 
5,469 38 

5,036 46 

16,445 95 

54,824 63 

223 79 
311 80 
2,545 


161 380 


3,396 89 
13,072 15 
9,864 39 
3,954 57 
52,500 
1,300 
6,498 
511 50 
1,871 13 


6,827 48 













"I cember, 1814 7,000 

n 

Ur . $1,514,855 33 
alance in the treasury on the S0th 

¥; (ay of September, 1815 96,151 96 





G1,610,985 49 





Cr. 

y receipts in the treasury, within the 
period aforesaid, on account of the 
revenue taxes of 1814 


rears of taxes 
RO 


th 


Clerks and notaries 
Inspectors of tobacco, and pro- 





e- ® ‘ . 
rs prietors and superintendants of 
“ warehouses 
; Divers persons, on sundry ac 
' counts 
ns A . 

Auctioneers 


Penitentiary agents 
Vashiers of banks 
The Farmers’ Bank of Virginia, 


_ 800,000 dollars 
ames River Canal Company 
ACCOUNT OF 
The redemption of land for the 
on-payment of taxes 
t "appropriated layd) | 
“AUG fines - 





On account of the loan. of 


$463,085 40 
8,998 53 


43,492 Q9 


£395 19) 


93,729 72 
1,057 12 
10,035 29 
92,033 25 


800,000 
6,000 


1,845 71 
4,210 67 


Sales of reprieved slaves 5,320 46 
The debt due from the general 

government 100,000 
Fines constituting the Literary 

fund 10,566 38 
Revenue taxes of 1815 21,407 18 
Duties on stamps 15,158 1S 





$1,610,985 49 








——— 


Deferred Articles. 


London, Oct. 5.—On Monday evening Mr.*Palmer 
arrived here from Paris, followed by 663 enormous 
bales, containing all the effects of Bonaparte, which 
he had acquirtd. Among them is his carriage of 
ceremony, which surpasses any thing of the kind 
we have ever seen in this country. 

October 21.—The Exchange on Paris is 24, which 

is at par.—This has not been the case before. or 
since the revolution ; gold bullion is also lower; 
a guinea is precisely worth 21s. according to the 
preée of gold. 
September 30.—The whole of the Tripolitan armed 
ships are now at sea, to the number of nine, includ- 
ing acorvette of 16 guns, which is said to have 
passed the Straits of Gibraltar. The greater part 
of these cruisers are /uteen rigged, resembling the 
Genoese sclrebecs. ’ 

Re-li-gi-ous. In the remonstrance of the Belgian 
(Catholic) bishops, to the king of the Netherlands, 
dated July 28th, we perceive the very unchristian 
protest, which follows, against the prockmation of 
July 13, declaring equality of religious rights: ~ 

“Already the proclamation of your majesty, which 
announced that the new constitution should insure 
the liberty of religions, and give all equal favor and 
protection, filled every heart with consternation. It 
is known that this dangerous system is one of the 
main articles of the modern philosophy, which has 
been the source of so many misfortunes tous; that 
evidently aims at exciting indifference te all reli- 
gions ; at lessening their influence from day to day, 
and at destroying them in the end entirely. 

Missionary te Ceylon’? “The right reverend Dr. 
M‘Keny, (says the Westmeath Journal) formerly 
porter to Mr.Keene of Dublin, has had great suc- 
cess on the mission in Ceylon; it is supposed, with 
the assistance of our brethren in arms, many of the 
inhabitants of that country will be converted.” 

The curse of “legitimacy.” A horrible war has 
been carrying on in France, by the Catholics against 
the protestants, and tens of thousands of the latter, 
men, wamen, and chiidren, have been massacred 
The Austrians have interfered to prevent their ex- 
termination. The religious lezitimates uctually roast, 
ed a young girl alive at Nismes! O God! that sue! 
things should be done in, the name of the Saviour!—. 
Whe can weep when such villains are swept from 
the face of the earth? Nothing of this kind hap- 
pened under Napoleon—his mighty genius stilled 
cyen the rage of the priesthood. 

“ Perish the invaders /” The following is from 
a late London paper. _A general rising of the East 
fndia “ patriots” would, indeed, be a consum- 
mation devoutly to be wished.” May Ged give 
them union and strength to expel the murderous 
foreigners that despoil their beautiful country { 

“The statement in our private communicatio 


respecting the unpleasant results of the war against 
Napaui, are confirmed by the following extract os 


a letier from Madeira, March 12, 1815:— 


‘‘ ‘I'he despatches by the last and present flects 





4,645 39) are perhaps of a nor: alarming c 


acter than any 
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-ef Napaul, has been undoubtedly commenced um 


the eveofa Muhretta war, the certain consequence 
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prizes of the Abzlimo, that were taken in this 
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that havé been received in Leadenhall street for the, 
last twenty years. In Bengal our armies have not! 
only been repeatedly defeated, but obliged to.act on 


the defensive; and the moral effects of this are! 


never to be removed from the minds¥of the natives 
The war against the brave and hardy highlanders 


ter an ignorance of theircharacter and resources, 
and ithas in consequence been conducted with 
inadequate means. The times are miserably chang- 
ed, when (as is the fact at this moment,) our 
troops are forming entrenched camps, within the 
company’s ancioat possessions—indeed I fear to re- 
peat the alarming reports which the post of each 
day brings us. On this side of India, we are on 


fa failure in Napaul. Sir T. Hislop has taken the 
field, and is organizing an army of 30,000 men !— 
The government paper is at a heavy discount.— 
‘This is an unfavagable view of our situation, but un- 
fortunately it is too true a one.” 

Mrs. Clurke, having settled with her creditors, as 
reported, appeared at Margate, seated in a new’and 
remarkably iight and elegant barouch landau, drawn 
by four bay blood horses; in the vehicle were her 
two daughters, dressed in all the paraphernalia of 
modern tashion ; out riders in elegant liveries com- 
pleted the ect out. [This lady was reported to be 
elead. } 





Paris, August 22.—The print shops every where 
expose for sale, an elegant copper-plate likeness 
of Labadoyere. 

September 14.—The Spanjsh troops under the 
command of count Abisbal, which had advanced to 
the walls of Bayonne, have now re-crossed the Bi- 
dassoa, and gone back to Spain. This retrograde 
march has taken place in consequence of a conven- 
tion mace at Perpignan between the duke of An- 
gouleme snd the commander of the Spanish army, 
by which the former has bound France to pay thirty 
millions te Span. 


Extract from alettcr of the French minister of finance 
to tie prefect of the department of Lower Seine.— 
“It is of extreme importance that the collection 

of the extraordinary levy of 100 milions should be 

completed by the precise time, and even by antici- 
pation ; inasmuch as, if the royal treasury should be 
deprived of this resource, it would be painful to 
think of the /amentable consequences that must follow. 
The king therefore (says the minister) expects this 
sacrifice from the persons under your government. 
demands it in order to preserve them trom greater 
evils, and their interest ought to prompt them to 
compliance. They will hasten, therefore, I doubt 
not, to discharge a debt 30 sacred, aad they will not 
reduee you to employ rigorous measures, even to the 
extent of causing to be seized and sold, an extremity 
extreinely painfui, but which must, if necessary, be 

Fesorted to, so pressing are the circumstances, ao 

émportant are the wunis of the royal treasury. 


Trervoutr, Avervsr 31, 1815. 
Stephen Cathalan, Esq. Cunsid of the United Stutes 
of America at Marseilles. 
Sin—On the 6th instant, commodore Pecatur 
appeared off Tripoli, with a squadron of five sail, 
aul afer three days vegociation, we concluded 


ail differences with this regency, by making thejin the world. Stephen Burrows was a fool to Bt* 


bashaw pay 25,000 dollars, the full value of the 


port by the English brig Paulina, and obtainin 
th@ release of ten slaves; as a remuneration for the 





lish brig, after I had demanded twenty-four } 
start of her. 

The American colors were again hoisteq on 
9th inst. on the consular house, and Saluted : 
twenty-one guns by the bashaw, while a fy}} 1, 
of rausic played the President’s March ang Pot 
Dooille. We have thus obtained ample satic¢,,« 
and the bashaw has been punished for his vay 
energy and firmness in supporting his neutral 5 
and protecting a friendly power who sought py, - 
tion in his port. _ 

Commodore Bainbridge appeared off Tripol Th 
the 26th, with a squadron of four sail, but heim“! 
from me of recent disturbances at Tunis, imme 
ately sailed forthat place. He has more thanide 
ty sail under his command in the Mediterimme 
half of which will continue here, to keep the 
barians in awe, and protect our commerce. PY 

At Tunis we compelled them to pay to the ame 
cern of captain Wyer, 46,000, dollars for +h. dE 
prizes taken from them. a 

With sentiments of regard, &c. 

(Signed) RICH’D. B JONr 

Count Rumford.—The late count Rumford, 
he had been for many years absent from his » 
country, and received distinguished honors jy; 
service of foreign powers, always recollected { 
tand of his birth with affection. A very strong pn 
of this he has given in his last will, a copy of vj ot 
was brought out to this country by Mr. Wn. (y pr 
ford, late ambassador in France. By this will, mi 
Rumford has made a donation to the Cambri 
university, of immediate incomes and reveri 
the capital of which it has been supposed; 
amount to between thirty and forty thousand dol op 
The coporation are taking’ steps to secure thes on 
quests. The object of this gift, as stated in the v0 
“is to found a professorship, to teacli by a re qu 
caurse of lectures, the utility of the mathem#f hi 
and physical sciences, for the melioration of 1 
useful arts, and for the extension of the induw mi 
the prosperity and happiness of society.” ih 

Sentence of Death (says a New York paper) m 
this morning proneunced, in the court of oyer to 
terminer, at the city-hall, upon Thomas But, C0 
the murder ofhis wife, and Ishmael Frazer a vi 
cob Vanderpool, two mulatto fellows, for felony: pe 
arson, in setting fire to an inhabited buildings wl 
corner of Washington and Liberty-streets 2 
gust last. : 

The awful judgment of the court was pronow 
by his honor judge Platt, and accompanied)! 
solemn and impressive elucidation of. the eno 
of their crimes and admonition to the unhapy 
lpns to prepare for their fate,. and their hight! 
final sentence in the world to come. ‘Their «4 
tion is fixed for the third Friday, the 19th Ja 
next. <A large concourse of citizens, crowdt 
court-room and avenues on this unusual occaill M 

British army bille—We have every few days > 
new report about. British army bills being co m 
feited. Why do the British make such an th 
about this ? Agreeably to British laiws,any mat pl 
United States may make as many of these 5 3 
he pleases—~they are not the current money" 
country, and, therefore, all persons are at lio 
manufacture them !!—Such is British morality’ p 
British government are the grandest countd!™” 





















. we e ¢ n nen 
of them. Witness the ship-loads of “conti 


money” and French assignats ; and more r = 
the open forgeries of American shipping psP*” 


aioe " Ff anf : 
our laws are diilerent, and the forgery of * 





d&ention of the privateer, in this port, by the Eng- with a view to fraud, is liable to puuishm” 
’ ‘ nw 


